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ABSTRACT

Bachelor’s degree in 38.03.01 Economics, profile "Accounting, analysis

and audit»
Course title: "Corporate finance"
The variable part of the block 1, 4 credit

Instructor: Galina S. Olejnik, Candidate of Economics Sciences, Associate
Professor.

At the beginning of the course a student should be able to:

« the ability to use the basics of economic knowledge in various fields of
activity;

* the ability to use modern methods and technologies (including information)
in professional activities;

* ability to solve standard tasks of professional activity on the basis of
information and bibliographic culture using information and communication
technologies and taking into account the basic requirements of information
security;

* the ability to collect, analyze and process the data necessary to solve
professional problems;

 the ability to calculate the economic and socio-economic indicators
characterizing the activities of business entities on the basis of standard methods
and the current regulatory framework;

» the ability to choose tools for processing economic data in accordance with
the task, analyze the results of calculations and substantiate the findings.

Learning outcomes:
o The ability to use the basics of economic knowledge in various fields

of activity;



e the ability to find organizational and managerial decisions in professional
activities and the willingness to take responsibility for them with the ability to
collect, analyze and process the data necessary to solve professional tasks;

o the ability to analyze and interpret financial, accounting and other
information contained in the statements of enterprises of various forms of
ownership, organizations, departments, etc. and use the information to make
management decisions.

Course description:

1. Theoretical foundations of corporate Finance: the essence, functions and
principles of corporate Finance; fundamental concepts that determine the
functioning of corporate Finance; features of financial activities and key
stakeholders of the Corporation; the essence and current trends in the
implementation of financial policy of the Corporation; state regulation of financial
activities of the Corporation (directions, forms, methods).

2. Financial resources of the Corporation: the nature, composition and sources
of formation of financial resources; own and borrowed sources of financing,
market assessment of debt; modern problems of formation of financial resources
from closed and public sources of financing; fair assessment of share capital,
required return on capital of investors and the cost of capital; directions of use of
financial resources.

3. Income and expenses of the Corporation: the economic nature and types of
costs; classification of costs attributable to the cost of production; methods of
calculation of production costs; the economic essence and classification of
incomes; the impact of accounting policy on the final financial result of activity of
the Corporation; the profitability of financial and economic activities, the
production arm and its role in the assessment of business risk; profit as a final

financial result of activity of the Corporation.



4. Non-current and current assets of the Corporation: the concept and types of
non-current assets; methods of evaluation and sources of reproduction of fixed
assets; the economic nature and composition of current assets; financing policy of
current assets and their compatibility with the policy of their formation;
determination of working capital needs, current financial needs and the financial
cycle of the Corporation.

5. Financial Analytics, financial planning and modeling in the Corporation:
analytical assessment of the main indicators of financial and economic activity of
the Corporation; goals, types and methods of financial planning; methods of
planning the main indicators of financial and economic activity; budgeting and
infrastructure of the budget process; strategic planning and forecasting of the key
parameters of the financial model of the company; the concept of sustainable
business growth.

Main course literature:

1. Van Horn, George.C. basics of financial management : TRANS. from
English. / J. K. Van Horn. [Osnovy upravleniya finansami]. - Moscow: Finance
and statistics, 20083. - 800 p. (rus). - Access:
http://lib.dvfu.ru:8080/lib/item?id=chamo:786117 &theme=FEFU

2. Limitovsky, M. A. Corporate financial management: studies.- prakt. the

allowance / M. A. Limitovsky, V. P. Palamarchuk, E. N. Lobanova ; resp. ed. by E.
N. Lobanov. [Korporativnyj finansovyj menedzhment]. - Moscow: Yurayt
Publishing House, 2019. - 990 p. - (Series : Author's textbook).

3. Teplova, T. V. Corporate Finance in 2 hours Part 1: textbook and workshop
for academic undergraduate / T. V. Teplova. [Korporativnye finansy]. - Moscow:
Yurayt Publishing House, 2019. - 390 p. - (Series: Bachelor. Academic course.).

4. Financial management: textbook / N. So. Berzon ed., T. V. Teplova ed.,
etc. [Finansovyj menedzhment]. - Moscow: KnoRus, 2016. - 649 p.

Form of final control: exam


http://lib.dvfu.ru:8080/lib/item?id=chamo:786117&theme=FEFU

AHHOTanMs K padoueii mnporpaMMe TUCHUIINHBI

«KopnoparuBHbie (PpMHAHCHI»

YueOnsiit kypc «KopnopaTuBHbie huHAHCHD) MPeAHA3HAYEH VISl CTY/ICHTOB
HarmpaBieHus: noarotoBku 38.03.01 «DxoHomukay, npoduias «byxranrepckuii
YUET, AaHAJIU3 U ayAUT.

Hucuunnuna  «KopropaTtuBHble  (UHAHCH»  BKIIOYEHA B COCTaB
BapHaTUBHOU YacTu OJ10Ka «/{uciurummael (MOLyIN)».

OO6mrast Tpy10EMKOCTh JUCITUIUIMHBI COCTABIISICT 4 3a4€THBIC eaUHUIIGI, 144
yaca. Y4YeOHBIM IUIAHOM TMPEAyCMOTPEHBI JIEKIIMOHHBIE 3aHATUS (8 YacoB),
npakTuueckue 3aHATus (8§ yacos, B ToM uucie MAO 4 yaca), caMocCTOsITENIbHAs
pabota ctyaeHToB (128 dacoB, B TOM uuciie 9 4acoB Ha MOATOTOBKY K SK3aMEHY).
JucuunimnHa peanusyercs Ha 4 Kypce.

Hucruminaa «KoprnopaTuBHble (MHAHCBD)  OCHOBBIBAECTCS HAa 3HAHUSX,
YMEHUSAX W HaBbIKaX, MOJYYEHHbIX B pe3yibTaTe U3YYEHUS IUCUUILIINH:
«MukposkoHOMUKa», «JleHbru, kpenut, OaHku», «DUHAHCB U TO3BOJISCT
NOJITOTOBUTh CTYJIEHTOB K HM3YyYEHHWIO CIEAYIOIIMX IUCHUILIMH: «byxranrepckas
(unancoBast) OTYETHOCTHY», «AHaIM3 (UHAHCOBOW OTYETHOCTW», «AHAIM3
JICHEXKHBIX ITIOTOKOBY, «/ITHBECTULIMOHHBINA aHATIU3Y.

ConepxaHue IUCUUILIMHBI COCTOMT W3 TMSATH pa3ielioB M OXBaTbIBAET
CJIEIYIOIIAN KPYT BOIIPOCOB:

1. TeopeTnueckre OCHOBBI KOPIIOPATUBHBIX (PUHAHCOB: CYIIHOCTh, PYHKIIUN
YW TPUHUUIBI  OpraHu3aluu (UHAHCOB  KOpHopauuid; (QyHIaMEHTalbHbIE
KOHIEMNINK, Ompenesstonue (yHKIUOHUPOBaHWE (PUHAHCOB  KOpIOpAaluii;
0COOEHHOCTH  ()MHAHCOBOM  NIEATENIBHOCTH W KJIIOYEBBIE  CTEUKXOJAEPHI
KOPIIOPALUK; CYIIHOCTh M COBPEMEHHBIE TEHICHIMM peanu3alui (GUHAHCOBOM
NOJUTUKKA  KOPIOpALMK;  TOCYAApCTBEHHOE  peryjiupoBaHHe  (PUHAHCOBOIA
NeATEIbHOCTH KOPIOpaluK (HarpaBiaeHus, GOpMbl, METOJIbI).
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2. OUHAHCOBBIE PECYPCHI KOPIOPAIMH: CYIIHOCTh, COCTaB ¥ HCTOYHHUKHU
dbopmupoBaHUsS (PUHAHCOBBIX PECYPCOB; COOCTBEHHBIE W 3aEMHBIC HCTOYHUKH
(dbuHAHCHpOBaHUS, pBIHOYHAS OICHKA JOJTa; COBPEMECHHBIE  IPOOIIEMEI
dbopmupoBaHus (PUHAHCOBBIX PECYPCOB M3 3aKPBITHIX W ITYOJMYHBIX MCTOYHHUKOB
(dbuHAHCUpPOBAHUS; CIpaBEAJIMBas OICHKA aKIMOHEPHOTO KamuTaja, TpeOyemas
JOXOJTHOCTh IO KamuTally HWHBECTOPOB M CTOMMOCTH KamuTalla; HaIpaBIICHUS

WCITOJIB30BaHUs (DMHAHCOBBIX PECYpPCOB.

3. Jloxoapl W pacxoAbl KOPHOpAlHUH: 3KOHOMHUYECKAs CYIIHOCTb U BU/IbI
pacxojoB; KiaccUdUKaIMs 3aTpaT, OTHOCUMBIX Ha CEOECTOMMOCThH TPOIYKITUY;
METO/Ibl KaJbKYJISIUNA CEOECTOUMOCTH TPOIYKIIMU; SKOHOMHUYECKasl CYIIHOCTh U
Kiaccupukanys JOXOAOB; BIMSHUE YUYETHOW TOJUTUKM HAa KOHEUHBIN
(GbUHAHCOBBIN  pe3ysNbTaT  JEATEIBHOCTH  KoprHopauuu;  0e3yObITOYHOCTh
(bMHAHCOBO-XO3SIICTBEHHOM JIEATEIHLHOCTH; IPOU3BOICTBEHHBIN phIYar v €ro poJib
B OIICHKE MPEANPUHUMATEIHCKOIO PUCKA; MPUOBLIL KaK KOHEYHBIM (PUHAHCOBBIN

PE3YIbTAT ACATCIbHOCTHU KOPIIOPALIUH.

4. BHeoOOpOTHbIE M OOOPOTHBIE AKTUBBI KOPIOPALMU: MOHSITHE W BUIbI
BHEOOOPOTHBIX AaKTHBOB; METOAbl OLEHKM W MCTOYHUKU BOCIPOMU3BOJICTBA
OCHOBHBIX aKTHBOB; DKOHOMHYECKasl CYIIHOCTh M COCTaB OOOPOTHBIX AKTHBOB,;
NOJIUTHKA (PMHAHCUPOBAHUS OOOPOTHBIX AKTHUBOB U UX COYETAEMOCTbH C MOJIUTUKOMN
ux GOpMHUPOBAHUS; OTIPECIICHUE MOTPEOHOCTH B OOOPOTHBIX CPENICTBAX, TEKYIIIHE

(rHaHCOBbIE NOTPEOHOCTH U (PUHAHCOBBIN UKJI KOPIOPALIUH.

5. ®dunaHCcoOBas aHAIUTHKA, ((UHAHCOBOE IIAHUPOBAHUE U MOJICIUPOBAHUE
B KOpNOpaluM: aHaJIUTHUYECKas OIIEHKa OCHOBHBIX IIOKa3aresied (pUHAHCOBO-
XO035MCTBEHHOMN JESATEIBHOCTH KOPIMOPAIMU; 1IEJH, BUABI U METOJIbI (PMHAHCOBOTO
MJIAHUPOBAHUSI; METOJMKA IIJIAHUPOBAHUSI OCHOBHBIX TOKaszaTeseil (puHaHCOBO-
XO3UCTBEHHONW  JIEATEIBHOCTH,  OrO/KeTHUpOBaHME W WH(QpacTpykTypa

6IOI[)K€THOF0 Impornecca, CTPATCTUUCCKOC  INUIAHHUPOBAHHUC MW  IIPOTHO3HBIC
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MOCTPOCHUA KIIHOUCBLIX IMAPAMCTPOB (bHHaHCOBOfI MOACIN KOMITAHMH, KOHICIIIIHA

YCTOHYHMBOTO pocTa OH3HEca.

e - opMmupoBaHme y CTYZACHTOB KOMIUIEKCHBIX TEOPETUUECKUX 3HAHUN U
npuoOpeTeHNe NPAKTUYECKUX HABBIKOB B O0OJACTH MPUHATUSA (PUHAHCOBBIX
pELLIEHN, HANPABJICHHBIX HAa JOCTUXKEHUE CTPATErMYCCKUX LEIeH AEATEIbHOCTU

KOPTIOpAIlMY U PEIICHUS COOTBETCTBYIOIINX TAKTHYECKUX 3a1ad.
3agaum:

o NOHMMaHHWE poilu (uHAHCOB B IPPEKTUBHOM HSKOHOMHUYECKOM
Pa3BUTHHU KOPHOpaIMU, a TakXKe Ieyied U 3a7a4 (PyHKIMOHUPOBaHMS (HDMHAHCOB
KOPIOpaIiyd Ha Pa3HBIX CTaAusAX €€ KU3HEHHOTO IHKJIA ¢ YYETOM BO3JICUCTBUS
MaKpOIKOHOMHUYECKOU Cpe/Ibl;

o 3HaHHME MeXaHn3Ma QyHKIIMOHUPOBaHUS (PHHAHCOB KOPIOPAIUH;

o BJIAJICHUE JIOTUKOW TPHUHSITHS YIPABICHUYCCKUX DPEIICHUA B Pa3HBIX
obJsacTsax (pUHAHCOBOM JEATEIbHOCTH;

o BJIAJICHUE MEXAHU3MOM pealh3allii YIPaBICHYECKUX PEIICHUH,
CBSI3aHHBIX ¢ (POPMHUPOBAHUEM, PACTIPEICTICHUEM U HCTIOIb30BaHHEM (DMHAHCOBBIX
pecypcoB, opraHu3zanueii o0opoTa JACHEKHBIX CPEACTB M JIPYTUX KIFOYEBBIX
chepax (UHAHCOBOM JCATEITLHOCTH;

o YyMEHUE TPUMEHITh METOABl  ONPEACICHHS  IMOTCHITUATBHBIX
PE3yNbTATOB U MEPCIEKTHB (PMHAHCOBOTO PA3BUTHS KOPITOPAIIHH;

o BIAJICHUE HAaBbIKAMU COBPEMEHHBIX METOJOB KOPIIOPATUBHOTO
(MHAaHCOBOTO yMPABIICHHUS.

JIist ycremHoro u3ydeHus AUCHMIUIMHBI «KoprmopaTuBHBIE (UHAHCHD) Y
oOy4Jarommxcst JAOJKHBI OBITh CHOPMHUPOBAHBI CIEAYIOIMIUE TPEIBAPUTEIHHBIC

KOMIICTCHIINH:



o CIIOCOOHOCTh HCIIONB30BAaTh OCHOBBI JIKOHOMHYECKMX 3HAHWHN B
pasnTuYHBIX chepax AesTeILHOCTH,

o CIIOCOOHOCTH MCIOJIb30BaTh COBPEMEHHBIE METObl U TEXHOJOTUU (B
TOM 4Hciie HH(HOPMAIIMOHHBIE) B TPO(ECCHOHATILHOMN eI TeIbHOCTH;

o CHOCOOHOCTh pelIaTh CTaHAApTHBIE 3aJaud  MpodecCHOHATBHOMN
NEeATETLHOCTH Ha OCHOBE MH(GOPMAIMOHHON W OMOIMorpaduueckoil KynbTyphI C
npuMeHEeHuEM HH(GOPMAIIMOHHO-KOMMYHUKAIIMOHHBIX TEXHOJOTUA U C y4eTOM
OCHOBHBIX TpeOoBaHUN HH(POPMAITMOHHON 0€30MaCHOCTH;

o CIIOCOOHOCTh OCYIIECTBIISITh COOp, aHaIUM3 M 0OpaOOTKY JaHHBIX,
HEOOXOIUMBIX JJIs pelieHus mpodeCcCHuOHANBHBIX 33]1a4;

° CIIOCOOHOCTh HAa OCHOBE THUIIOBBIX METOAMK U JICHCTBYIOIIEH
HOPMATHBHO-TIPAaBOBOM 0a3bl paccunTaTh JKOHOMHYECKHE H  COITMAIBHO-
HYKOHOMHUYECKHE IMOKA3aTEeM, XapaKTePU3YIOIIUE NIEITeIbHOCTh XO03SUCTBYIOIIUX
CyOBEKTOB;

o CIIOCOOHOCTh BBIOpaTh MHCTPYMEHTAIBHBIE CpENCTBa Il 00pabOTKH
DKOHOMHYECKHUX JAHHBIX B  COOTBETCTBUM C  TIOCTaBJIEHHOM  3ajayei,
MIPOAHATIN3UPOBATH PE3YJIBTATHl PACUETOB M 00OCHOBATH TOJYUYCHHBIC BHIBOJIBI.

B pesynpraTe wW3ydeHWs JAHHOW AWCIUIUIMHBI Y  OOYYarOIIMXCS
bopMUPYIOTCS  CIEAyroNMe  OOMIEKYJIbTYpHBIC, O0OIIenpodeccuoHalbHbIe |

npo¢eCCUOHANIbHBIE KOMIIETEHIIUHN:

Koa n ¢popmynnposka Jrtansl (OPMUPOBAHUS KOMIETEHIIMT
KOMIIeTeHIIUH
OK-3 criocoOHOCTH 3HaeT | OCHOBHbIE (MHAHCOBBIE MOHSATHS, KAaTErOpHH,
UCIIOJIb30BaTh OCHOBBI MHCTPYMEHTHI M TEXHOJOTMH, HEOOXOIUMBIE s
HYKOHOMHYECKUX 3HAHWH B UHTEpPIpETalid  JaHHBIX ~ OTEYECTBEHHOW U
pasNInYHbIX cdepax 3apyOeKHONH Hay4dHON JHUTEpaTypsl, CBSI3aHHOH C
JeSITeIbHOCTH PETPOCTIEKTUBON pa3BUTHS KOPITOPaTHBHBIX

¢unancos B Poccun

YMeeT | OCyIIECTBIATH BBIOOP HEOOXOIWMBIX CPEICTB ISt
00pabOTKH TaHHBIX B COOTBETCTBHH C TTOCTABICHHOU
3a/aue, aHAJIM3UPOBATh PE3yJbTAaThl PACYETOB M
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00OCHOBBIBaTh IOJIyYECHHBIE BBIBOJIbI, CBSI3aHHBIE C
ABOJIOIMEH H TpaHcpopManueil KOpHOpaTUBHBIX
¢unancos B Poccun

Brnaneer | metonamu 00paboTkH, aHaju3a, OLIEHKHU
PETPOCHEKTUBHONM  WMHpOpPMAMA O  Pa3BUTHH
KOpIopaTHBHBIX (uHaHCOB B Poccun
OIIK-2 criocoGHOCTB 3HaeT | OCHOBHBIC ()MHAHCOBBIC MOHATHUS, KATETOPUH H
HaXO/UTh HOPMAaTHBHO-IIPABOBYI0 0a3y, Ha OCHOBE KOTOPBIX
OpraHU3alMOHHO- CTpouTcsi (PUHAHCOBO-3KOHOMHUYECKAsI JIEATEILHOCTh
yIpaBJIEHYECKUE PEIICHUs KOpHopauui
B IpodecCHOHATBHOM
JEATENBHOCTH 1 VYmeer | BBIOMpaTh MOAXOIAIINE MHCTPYMEHTHI, TEXHOJIOTUH,
FOTOBHOCTE HECTH 32 HHX HOPMATHUBHO-TIPABOBBIE JJOKYMEHTBI, U TMPHHATUS
OTBETCTBEHHOCTE OpPraHU3alMOHHO-YIIPABIEHYECKUX  pELICHUH B
CIIOCOBHOCTRIO 001aCTH KOPIOPATUBHBIX (PUHAHCOB
OCYILECTBIIATH cOOp,
Y Bnanmeer | meromamu M npuemMamMu 00paOOTKM M OLEHKH
AHHBIX, HEOBXOTHMBIX LIS uHbOpMaAIMK  JUISL  TIPHHATHUS HGO6XOI£I/IMI)IX
pemeHus OpPraHU3alMOHHO-YIIPABIEHYECKUX  pELICHUA B
PO eCCHOHATBHBIX 32724 00J1aCTH KOPIOPATUBHBIX (PUHAHCOB
OIIK-3 criocobHOCTD 3Haer METOABl CcOOpa, CeNeKIMH W  aHAJTUTHYCCKOMN
BBIOPATH 00paboTku uH(pOopMaIuH, MOJTYy4YECHHOM u3
UHCTPYMEHTAJIbHbIE pasIMYHBIX ~UCTOYHHUKOB. METOJIbl U  HPUEMBI
cpeacTBa st 00paboTKu COBPEMEHHOW (DMHAHCOBOW aHAJIUTHUKH, B TOM YHUCIIE
9KOHOMHYECKUX JJAaHHBIX B 00pabOTKM JaHHBIX (PMHAHCOBO-IKOHOMHUYECKOW U
COOTBETCTBUU C npoueil uMH(pOpPMAIMKM KOPIOpAIMiA MOCPEICTBOM
HIOCTaBJIEHHOM 3ajiaueil, BbIOpaHHOTO ¥ 00OCHOBAHHOT'O MHCTPYMEHTAPHUSI
IPOAHAIU3UPOBATH
Pe3YJIbTAThl PACUETOB 1 YMeer | OCYIIECTBIIATH BBIOOP MHCTpYMEHTapHs (PMHAHCOBOU
0GOCHOBATD TIOTYYeHHBIE AQHAINTUKU B TPOLECCe aHAIUTUYECKOM 00paboTKu
BBIBOJTBI MH(pOpPMaLIUU XO3SIMCTBYIOUINX CYOBEKTOB.
aJeKBaTHO U  BCECTOpPOHHE  00o0mare u
UHTEPIPETUPOBATh  PE3YJbTaThl  AHATUTUYECKOMN
00paboTKK HHPOPMALIUU
Brnageer | mpakTHyecKMMHU HaBBIKAMM peali3alluy alrOpPUTMOB
MHCTPYMEHTAIBHOU 00paboTkH ¢buHaHCOBOM
MH(pOpMaLK KOpPHOpaluu ¢ y4ETOM creuuduku eé
JESATEIBHOCTH U V3MEHEHUs BHEIIIHEH
HKOHOMUYECKOU CpENIbI
[1K-2 cnocoGHOCTh pger | ACTOUHAKM ¢uHaHCOBON WH(OpPMALIMHU, TNPABOBbIE
aHAIM3UPOBATH U 0a3bl, XapaKTepU3YIOIIKeE AeATEIbHOCTh KOpHopanui
UCTIOJIb30BaTh Pa3IMUHbIC
MCTOYHNKN HHOPMALIH Vieep | ACTIOTB30BATE  METOIbI (bMHAaHCOBO-PKOHOMUYECKUX

AJIA IIPOBCACHU A

pacueToB J1eATeIbHOCTH KOPIIOpaluit
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(dbrHaHCOBO- Brazeer MeToAaMH  aHanmu3a  (PUHAHCOBO-3KOHOMUYECKHX
SKOHOMHYECKUX PACUETOB pacyeToB NEATEILHOCTH KOPIIOPALIUi

JUis popMHUpOBaHUS BbIIIEYKA3aHHBIX KOMIIETEHIIUI B paMKax JUCLUUILIMHbI
«KopnopatuBHble (UHAHCBH» MPUMEHSIOTCS CIEAYIOIIHEe METOAbl AKTUBHOTO/
MHTEPAKTUBHOI'O OOyUYEHUS: MHTEPAKTUBHAS JIEKLMSI, MO3TOBOI IITYpPM, OTKPbITast

JUCKYCCHs, TPAKTUYECKOE 3aJjaHue (KEKcC).

I. CTPYKTYPA U COJEP) KAHUE TEOPETUYECKON YACTHU
KYPCA

Paznen 1. Teopernueckue 0CHOBBI KOPNOPATUBHBIX (pMHAHCOB (2 Yac).

CymHocTh (pUHAHCOB KOpIOpAalMii M MX MECTO B (PMHAHCOBOM CHCTEME
rocynapctBa. OcoOeHHOCTH  (PMHAHCOBOM  JEATEJIBHOCTM U OCHOBHBIE
cTeikxonepsl Kopropauuu. OyHKIUU U TPUHLIUIBI KOMIIAHUU KOPIOPATUBHBIX
¢uHaHcoB. duHAHCOBAs TMOJHUTUKA KOPIOPALMH. CYIIHOCTh, COBPEMEHHBIE
TeHACHIUU (opmupoBaHus U peanuzanuu. KopnopaTuBHble (UHAHCH U
(¢uHaHCOBBII  pbIHOK.  ['OocymapcTBeHHOE — peryiaupoBaHHe  (PUHAHCOBOM
NeATEIbHOCTH KOPIOPALIMU: HANpaBIeHUs, (GOPMbI U METO/BI.

OCHOBHBIE TEOPETHUECKHUE KOHLIETIIUU U MOJIETTU KOPIOPATUBHBIX (DUHAHCOB.
KoHuenuuu, omnpegenstone 1ejlb W OCHOBHbIE MapaMeTpbl (PHHAHCOBOM
JesTeNIbHOCTH Kopriopauuu. KoHuenuuu, o0ecneunBaronye peajibHyl0 PhIHOUHYIO
OLIEHKY OTJENbHBIX (DMHAHCOBBIX MHCTPYMEHTOB MHBECTHUPOBAHUS B MPOIECCE UX
BbIOOpa. ba3oBble KOHUENIMU U MOJIETU (PMHAHCOBOTO MEHEHKMEHTA, CBSI3aHHbIE
c WH(POPMAIMOHHBIM OO0ECreYeHNeM YYacCTHUKOB (DMHAHCOBOTO pBIHKA W
dbopmupoBaHueM pbIHOYHBIX 1eH. CoOBpeMEHHBIE TEOpUU KOPIOPATUBHBIX

(brHAHCOB.
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Paznen II. ®unancoBblie pecypcebl kopnopanuu (2 yac).

CymHOCTh U cocTaB (DMHAHCOBBIX pECypcoB Kopmopanuu. McTouHuKH
(¢opMupoBaHUsa (UHAHCOBBIX PECYpPCOB: (PMHAHCOBBIE PeCypchbl, oOpa3zyemble 3a
cuéT COOCTBEHHBIX HCTOYHUKOB; (PUHAHCOBBIE PECYpPChl, MOOWIM3yeMble Ha
(UHAHCOBOM pBbIHKE; (PMHAHCOBBIE PECYPCHl, MOCTyHAlOIIME B IOPSJIKE
nepepacnpeseneHus. 3aéMHble HCTOYHUKN (PMHAHCUPOBAHUS U PbIHOYHAsS OLIEHKA
nonra. CoBpeMeHHbIE TMpoOieMbl (HopMHUpPOBaHMS (UHAHCOBBIX PECYpPCOB U3
3aKpBITBIX M IMyOJIMYHBIX UCTOYHHMKOB (uHaAHCHpoBaHUs. CrpaBe/uinBasi OLEHKa
aKIMOHEPHOTO KamuTajga. MoAenupoBaHHWE OLEHKH aKIUi U CcOOCTBEHHOTO
KanuTanaa KOpPIopaluy: 1ejeBas OpUeHTalrs U IPUHIUIEL. Moenb 0CTaTOYHOTO
nenexxnoro noroka (FCFE). CrpaBennuBas cTOMMOCTh COOCTBEHHOTO KaldTalla
KaKk (QyHKUMS 3KOHOMHYECKOW mnpuObui. CTOMMOCTh OHM3HEcCa 10 YacTsIM.
CrouMoCTh KamuTajga KOpIOpalud M TpedyeMmas [OXOAHOCTb [0 KaluTalry
MHBECTOPOB U CTOMMOCTbh KanuTana. HampaBnenust pacnpezneneHus (UHAHCOBBIX

PECYpPCOB M aKTyajbHbIE MTPOOJIEMbI UX UCIIOTH30BAHUS.

Paznean I11. Jloxoas! u pacxoasl kopnopanuu (2 yac).

DKOHOMHYECKAsi CYHIHOCTh M BHUJIBI pacxonoB. Kiaccudukanus 3atpar,
OTHOCMMBIX  Ha  ce0eCTOMMOCTh  MPOAYKIUU. MeToApl  KaJbKyJISIUU
ce0ECTOMMOCTH MPOAYKIMH: TOJHOTO pachpeneseHuss 3arpaT; YacTUYHOTO
pacnpeneneHus 3atpaT (KaJIbKyJIAIHs MOKPHITHS); paclpeesieHusl 3aTpat Ha Oa3e
YCTAHOBJICHHBIX HOpMAaTUBOB (cTaHmaptoB). HopmaTuBHbli ©  pacd€THO-
aHAJUTUYECKUH METOAbl IUIAHUPOBAHMS 3aTpaT Ha O00BEM peanuzyeMon
MPOAYKIIUU.

DKOHOMHUYECKasi CYIIHOCTh U Kiaccudukanus J0X0J0B. Bripyuka oT
npoaax: GopMUPOBaHUE U HCIIOab30BaHue. [IpuObLIL KaKk KOHEUHBIH (PUHAHCOBBIN
pesynbrar AestenbHocTH Kopmoparuu. [lokazatenmu npubsumm (EBIT, EBITDA,
EPS u np.). ®aktopsl popMupoBaHusi, OCHOBHBIC HAIpaBJCHUS pacIpeeeHus,
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OLICHKA MOTEHLHajJa pocTa ONEPALMOHHON NpuObLIM. /[MBHIEHIHAs NOJUTUKA
Kopropauuu. BiausHue yu€THON MOJUTUKY HAa KOHEYHBIH (PMHAHCOBBIN pe3ynbTaT
NEATEIBHOCTH  Koprnopauuu.  be3yOhITOUHOCTh  (PMHAHCOBO-XO35HCTBEHHOU
JEATEIBHOCTH KOMNAaHWW. [IpOM3BONCTBEHHBIM phlYar M €ro pojb B OLEHKE

MNpCAIIPUHUMATCIIBCKOT'O PHUCKA.

Paznen IV. BHeoOopoTHBIe 1 000pOTHBIE aKTHBBI Kopnopanun (1 yac).

[TonsiTue ¥ BUABI BHEOOOPOTHBIX AKTHUBOB. METOIbl OLEHKH U HCTOYHHUKH
BOCITPOHU3BOJICTBA OCHOBHBIX AKTUBOB. AMOPTU3ALIMOHHAS MOJIUTUKA KOPIOPALIHH.
HNuBecTpoBaHWE B OCHOBHBIE CPEACTBA. ApPEHJHBIE OTHOILUEHUS KOPIOpaLUu.
DUHAHCOBBIN JIU3UHT.

DKOHOMHYECKAs]  CYIIHOCTb, COCTaB, WCTOYHUKA  (PUHAHCUPOBAHUS
000poTHBIX aKTHBOB. [lonuTuka (uHaHCMpOBaHUS OOOPOTHBIX AKTHMBOB U HUX
COYETAEMOCTh C MOJUTUKOW WX (opmupoBanus. OnpeneneHre NOTPEOHOCTH B
OOOpOTHBIX  aKTHBaX, (PUHAHCOBO-3KCILUIyaTallMOHHBbIE  IMOTPEOHOCTH  H

(MHaHCOBBIN ITUKJ KOPIOPAIUH.

Pazgen V. ®duHaHcoBasi aHAJIUTHKA, (PUHAHCOBOE IJIAHUPOBAHHE U
MoaejupoBaHue B kopnopamuu (1 yac).

KoprniopatuBHasi oTuéTHOCTh U (puHAHCOBas MHMOpMaNMsa. AHaTUTUYECKas
OIICHKAa OCHOBHBIX TOKa3areiell (UHAHCOBO-XO3SMCTBEHHON NIESITEIbHOCTH
Kopriopanuu. GUHAHCOBOE 3J0POBbE KOMITAHWH U PHIHOYHAS YCIIECIIHOCTD.

[enu, Buasl W MeTOAbl (PUHAHCOBOTO IUIAHMpPOBaHUS. MeToauka
IJIAHUPOBAHUSA OCHOBHBIX roKasaresneun (bMHAHCOBO-XO3SIICTBEHHOM
JESITENbHOCTH. MoenMpoBaHUE AEHEKHBIX IOTOKOB KOPIOPALUH.

bromxeTupoBanue u uHppacTpykTypa OIOKETHOTO npoiiecca.
Crparernueckoe IUIAHUPOBAHUE M  MPOTHO3HBIE TMOCTPOEHUSI  KIHOUYEBBIX
napaMeTpoB (pUHAHCOBOW MOJENM KOMMOaHuUMU. [IpOTrHO3HBIE MOCTPOCHUS
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KIIOYEBBIX MapaMeTpoB (PUHAHCOBOM Mojenu koprnopanuu. Konmennus
YCTOMYMBOrO pocTa Ou3Heca B cHCTeMe (UHAHCOBOTO IUJIAHUPOBAHUS U

IMIPOTrHO3UPOBAHUA.

II. CTPYKTYPA U COJIEP)KAHUE ITPAKTUYECKOMN YACTHU KYPCA

IIpakTnyeckue (CeMUHAPCKUE) 3aHATUSA

(8 wac., B Tom umcie 4 yac. ¢ MCHOJHL30BAHHEM METOJ0B AKTHBHOI'O
00y4eHus)

IIpakTuyeckoe 3ansaTue Ne 1. duHaHcoBbIe pecypchl U (h)OPpMHPOBaAHUE
KanurTajaa kopnopamuu (2 yaca).

[Ipumeps! 3a1aHMi:

3aodanue 1. Koprioparus Beimyctiiia 12,0 MUTUTMOHOB OOBIKHOBEHHBIX aKIIHM.
Tekymas nena akuuu — 40 py6. Ilpenmonaraercss B TEKyleM IOy BBIILJIATUTH
JTUBUJICH]] B pazMepe 2 pyO., a B mocieayroieM oH Oyaer pactu ¢ temnom 8%.
Kommanus taxke ocymectsuiia 2 smuccuu 10-netHux obnuramnuii. HomunansHas
cTOMMOCTb TepBoro Beinycka 1000 pyO., kynon 7% u ux BeinymieHo Ha 100 MiH p.
OO6nuramuu ceroJHs MPOJATCs 1O IeHe, cocTaBistomeid 95% oT HOMHUHATBHOM
ctoumMocTd. HomuHanbHasi cTOUMOCTh BTOpOro Bbimycka 750 py06., kynoH 5,5%,
WX BBINYIIEHO HAa 75 MJIH p., oOJUrauu MPOAAIOTCS CEroJHS IO IIEHE,
coctaBistonieil 87% oT HoOMHMHAIBLHOM crouMocTH. Hasorosas craBka 20%.
KakoBa cpenneB3BemieHHasi croumocth Kanutaiga (WACC) koMmaHnuu 1o
PBIHOYHOM OIEHKE?

3adanue 2. Kopniopaius BeIycTUiia 5 MTH. OOBIKHOBEHHBIX akiuid, 750 000
7%-HbIX TPUBWIIETUPOBAHHBIX aKIMI ¢ HOMUHAIBHOU cTouMocThio 100 py06. u 500
000 11%-vpIx obnwranuii ¢ HOMUHAIBHON cToMMOcThiO 1000 py0. 3a Kaxmyro.

OObIKHOBEHHBIC akIMK TpojaroTces mo 40 py0. u umerot 6eta-kodpdunuent 1,3,
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peiHOYHast npemus 3a puck (rm-rf) — 6%, Oe3puckoBas craBka — 4%.
[TpuBmIIernpoBaHHBIEC aKLIUK MPOJAIOTCS MO 1eHe 75 py0., a o6nuraiu co CpokomM
noramieHus uepes 15 et npoaaroTces no LeHe, cocrapistoneil 94% HoMUHAIBHOM
croumoctu. CrtaBka Hajora Ha npubbsuib — 20%. KakoBa cpemHeB3BelieHHas
CTOMMOCTb Kanurajua?

3adanue 3.  Kopmoparus  OlIEHMBaeT  IOTCHIMAJIbHBIE  OOBEKTHI

WHBECTUPOBaHUA. J[OXOHOCTh TOJOBOM Ka3HAYEHCKOW OECKYIMOHHOW OOJMTaIiuu
paBHa 8 %. JIOXOMHOCTh Ka3HA4YEMCKOW OCCKYIOHHON OOJUTAIlMd CO CPOKOM JIO
noraimienus 2 roga pasxa 10 %.

TpeOyercsi:

a) ONpENeNTuTh MOUIMHHYI0 CTOMMOCTH KOPIIOPATUBHOW OOJUTAIMU CO
1 o = y
CpokOM A0 morameHus 2 roga, HomuHamoM 1000” u 5 %-i1 cTaBKOM roOAOBOTO

KYIIOHHOTO JI0XO/a;

0) OOBSICHUTh U30PAHHYIO CTPATETHI0 MHBECTHPOBAHUSA, €CIM TEKYIIHUNA Kypc
KOpPIOpaTUBHOM oOnuramuu (13 myHkKTa a)) coctaBuT 90 % HoMUHAaNAa;

B) OINpEAEIUTh IMOJIHYI0 JOXOJHOCTh K TIOTalIEeHUI0 KOPHOpPaTUBHOM
OOJUTaLkH.

3adanue 4. HeoOXxomuMoO TMPOBECTH aHAJIU3 JOCPOYHO TMOTaIraeMon

KopriopaTuBHOU oOymranuu ¢ HomuHaioMm 1000 u 12 %-ii cTaBKOW KyIOHA,
KOTOPBIN BBIIIIAYABAETCS Pa3 B IO, CO CPOKOM 10 norameHus 20 JeT U yCIoBHEM
JIOCPOYHOI'O BBIKYIa HE paHee 4yeMm uepe3 4 roma nmo kypey 112 % nHomuHana.
Texymumii kypc odnuranuu — 116 % HoMuHana.

TpeOyeTcs onpenenuTh:

a) TEKYILYIO JOXOJHOCTh OOJIUTallNH;

0) MpUOTU3UTENBHYIO JOXOJHOCTH K IMOTAIIEHUIO; B) MOJHYIO JOXOAHOCTH K
NOTALEHUIO;

I') NPUOJIU3UTENBHYIO I0XOJHOCTh K JOCPOUYHOMY MOTAIeHUIO (OT3BIBY); 1)

MOJHYIO JOXOAHOCTh K JOCPOUHOMY MOTAIICHUIO (OT3BIBY).
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3adanue 5. beckynonnas obmuranus ¢ HomuHaioM 100 py6. u cpokom [0
noramenus 1 rox mpomaetcs 3a 93,46 pyO., a aHAIOTHYHBIC OOJWTAIIMU, HO CO
CPOKOM JI0 ToTaIieHus 2 rojia nmpojaaroTes mo kypey 84,17 pyo.

TpeOyeTcs onpenenurh:

a) CTaBKU «CIOTY;

0) TOXOJTHOCTD JIO MOTAIICHHS KaXKI0H OOJIUTalliH.

3adanue 6. beckOHEUYHBI JEHEXHBIA MOTOK KOMIIAHMM A 10 yIUlaThl Ha-
jgoroB coctasiger 100 teic. p. Hamor Ha npuObuih kommanuu paBeH 34 %.
HuBecTopsl TpeOyIOT 10XOAHOCTH Ha ypoBHE 15 %. Hanor Ha mpuObLIb YaCTHBIX
vl coctaBisier 12 % B ciydae BbIIUIaThl JUBUACHIIOB U 28 % Ha KYIOHHBIN
n0xoA. B HacTosAmmil MOMEHT KOMITaHUSI A UMEET TOJbKO aKI[MOHEPHBIN KaIMTall,
HO PacCMaTpUBaET BO3MOKHOCTb IIPUBJICYEHN 3a€MHOI0 Kanurajia B pazmepe 120
TBIC. P. IpH €ro cTouMocTH B 10 %. Heckoipko JieT Ha3aq MEHeKEpbl KOMIIAHUU
y’K€ paccMaTpuBajIy BO3MOKHOCTH IPUBJICYECHUS 3a€MHBIX cpeAcTB. OTHAKO B TO
BpeMsI HAJIOT Ha JuBUACHABI OblT 18 %, a KynmoHHBIN 10X0/ oOyarajics Mo CTaBKe
50 % Hanora Ha npuObLIb. [IpaBUNBHO M MOCTYNUIM MEHEIKEPhl KOMIAHUU
HECKOJIBKO JIET Ha3aJ, OTKa3aBLIMCh OT UJEU PUBJICUCHUS 3a€MHBIX CPEICTB?

3adanue 7. Kommanus D B HacTodiee BpeMsl HCIOJIB3YET TOJIBKO
aKUMOHEepHBIM KanuTan. OHa paccMaTpUBaeT BO3MOXKHOCTh (PUHAHCOBOM
PECTPYKTYpHU3allUK, KOTOpas AOJKHA MO3BOJIMTH MPUBJIEYb 3a€MHBIM KamuTal B
pasmepe 200. JleHeXHBIM TOTOK KOMIIAHMM cocTaBiigser 150 B OecKOHEYHOMU
NEPCHEeKTUBE U J0 yIUIaThl Hajora Ha npuOsuib. Hanor Ha npuObuis paseH 34 %.
3aTpaTel Ha 3acMHBIM KanuTaid cocTaBisAroT 10 %. 3arparsl Ha aKIMOHEPHBIN
KalMTAJI aHAJOTUYHBIX KOMIIAHUN B OTPACIIU, KOTOPBIE HE HCIIOJIB3YIOT 3a€MHOIO
KarnuTasaa B CBOEU NMpPaKTUKe, cocTaBisioT 20 %.

TpeOyercs:

a) noaACYUTaTh HOBYIO CTOUMOCTb KOMITIAHUU
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0) onpenenuTh, YTO OPOU30UAET CO CTOMMOCTBIO AKIIMOHEPHOI'O KaluTala B
CIIy4ae peCcTpyKTypHU3alHH.

B) COCTaBUTh OallaHC KOMIIAHWM B PBIHOYHBIX II€HAX IJIsi TPEX CIIy4yaes,
mpearnosaras cymecTBoBannue 3(h(HEKTUBHOTO PHIHKA:

- J1O TIPUBJICYEHUS 3a€MHOT'0 KaluTania;

- cpasy nociie OObSIBICHUS O MIPUBJICYCHUH 3a€MHOTO KaluTana;

- cpa3dy mnoclie 0OMeHa aKIuid Ha OOJIUT a1,

3adanue 8. IIpennonoxumM peIHOK CYHIECTBYET C aOCOMIOTHON KOHKYpEHIIUEen
0e3 KOpPIOPaTUBHBIX M HHAMBUIAYAIbHBIX HajoroB. Jloxon kommannii A u B
OIMHAaKOB M cocTaBisieT P. Paznuume Mexy KOMMOaHUSMH COCTOUT JIMIb B
pa3HbIX CTpYKTypax Kamutana. Kommanuss A ¢uHaHCHpYeTCS TOJIBKO 3a CYET
coOCTBEHHOI0 KamuTtaia, a B obOciyxuBaeT 3aemM u 1iaTtuT no Hemy 100 mosi.
€XeroJiHo B Buze npoueHToB. MaBectop X nmokymnaer 10 % akuuii komnanuu A.

Tpebyercs:

a) OMpPENIENUTh I0X0Jl MHBECTOPA;

0) BBISICHUTB, KaKasi CTpPAaTEerusi MOKET 00€CIeUnTh aHATOTUYHBIN MTyHKTY ()
pe3yJbTaT;

B) ONIPENIETUTh KaKOBBI OYyT 10X0bI HHBECTOpa Y, eciiu oH nokymnaetr 10 %
aKI i KoMIlaHum B;

') OMPENENIUTh, KaKasi CTPATEeTHs MOXKET 00€CTICUUTh aHAJIOTUYHBINA MMYHKTY B)
pe3yJbTar.

3adanue 9. B npouuiom roxy kommnanus «APCy 3apaboTana nprObUIb Ha aKILIMIO B
pasmepe 4,5 mosn. BemmiadeHpl AMBHACHIB HA aKIWIO B pasMepe 2 0T AHAMTHKA
MPE/ICKa3bIBAIOT, YTO POCT MPUOBLIM HA aKIUIO U JUBHICHIOB cocTaBuT 9,81 % B rox B
TeyeHre Ommkaiimx 5 sier. [Toce 5-ro roga oXumaercs, 9To TeMi pocTa ynanaer 10 6%
M COXpPaHWTCA HA TakOM YpPOBHE B JajibHeueM. JIMBUACHIIHBIA BBIXO/,
npemnonaraercsi, Bozpacter 10 67,44%. TpeOyemast TOXOAHOCTb IO AKIMSIM KOMITAHUH
coctaisier 12,78%. OuennTe paBHOBECHYIO 1IEHY aKIIMU B TEKYILIEM TOTY.
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3aodanue 10. Komnanun «A» u «b» naeHTUUHBI B KOMMEPYECKOM IUIaHe (paboTatoT
B OJIHOM OTPAaciv, WMEIOT OJMHAKOBBIA 3(D(QEKT OMEparoHHOTO phlYara, TeHEPUPYIOT
©KEroJHO 6 MIH. p. OIEpalMOHHON TPHOBUIM), HO WCHONB3YIOT pa3IdYHbIC
¢uHaHcoBble cTpaterun. Kommanus «Ay mpuBliekaeT 3aeMHbIN KanuTan B pazmepe 20
MJIH P. B BUJIE JOJTOCPOYHOM 6aHKOBCKOM ccypl ¢ 10%-Mu eXeroaHbIMH BbIITIATAMH.
Kommanvy paboTaroT Ha COBEpIICHHOM PHIHKE KaluTaia MPH OTCYTCTBUM HAJIOTOB.
CToMMOCTb aKIIMOHEPHOTO KarnTasia komranuu «by - 15%.

Tpebyercst:

a) ONPEICTNTh KAKOBA PHIHOYHAS OICHKA KaKIOW KOMITAHWHA TIO MOJICIIH
Muiepa - Momumbsian?

0) orpeaenUTh CTOMMOCTh COOCTBEHHOTO M 3a€MHOTO KallMTaJIa KOMITAHUH «AX.

B) OLICHUTH PHIHOYHYO KAITMTATM3AITAIO KOMITAHUH «A.

F) OIIPCACIIUTD YCMY paBHA CPCIHAA CTOUMOCTD KalliTala I10 Ka)KIIOﬁ KOMIIaHHH.

IIpakTuueckoe 3ansatue Ne 2. Jloxoabl, pacxoabl W NPUOBLIb
kopnopauun (1 gac).
[Ipumeps! 3a1aHMi:

3adanue 11. MHorue KOpIOpAIMM HUCMOIB3YIOT BBIKYN AaKIUWA s

yBenuueHus: mnokazatenss EPS. Hampumep, kKommaHus wuMeeT Cleayrouiue

MoKa3aTeu:
Yucras nmpuObLIL 10  muH gon
KonnuectBo akuuii 10 BeIKyna 1 MIIH TOJI.
EPS 10  momm.
P/E 20
Ilena akmuu 200 momm.

Kommanus Beikynaet 200 toic. akuuii 1o nexne 200 gomn. KonuuecTBo akuuii
yMmenbiaercss 10 800 Teic. W mokaszarens EPS yBenmnumBaercs no 12,5 momo.

VYuuteiBas, yTo moKaszatenb P/E NOKEH ocTtarthesl Ha ypoBHe 20, IleHa akiuu

18



N0JDKHA yBennuuThesa 10 250 nomut. OueHnuTe JaHHYI0 CHUTYalHIO C TOUYKH 3pEHUS
JIOTHKH PacCyKICHUM.

3adanue 12. Axuuum xomrmanuu XYZ TOPryroTcs IO IeHe 65 moit. a0

BEITUIATHl OUBUIEHAOB. [leHa mocne BBITIATHI TUBHICHIOB B pasmepe 10 mosm.
nagaet 10 57 momt. Onpenenure MapKUHAIBHYIO CTaBKY Hajora Ha JUBUIECHTHBIN
JIOXOJ aKIIMOHEPOB KOMMaHUH. [IpenmonoxuTe, 9To HaJIor Ha IPHPOCT KaruTaja
coctaBisieT 40 % OT cTaBKM Hajora Ha JUBUIECHIHBIN JTOXO.

3adanue 13. PaccuuraiiTe SKOHOMHYECKYIO TPUOBUIL i KOMIIAHUH,

umeromiet 100 MiaH p. cOOCTBEHHOrO KamuTala W WCHOJB3YIOMEH (hMHAHCOBBIN
pbIYar (COOTHOIIEHHWE COOCTBEHHOTO M 3a€MHOTO KalWTaja), PaBHBIN EIMHHIIC.
Kommanust 3apabotana 3a rog 15 muH p. uuctod npuObumn (OyXranaTepcKuii
pe3ynbTaT, PACCUMTAHHBIM IO CTaHIApPTaM 3a BBIUETOM HAJOTOB M BBIILJIAT
IPOLEHTOB IO 3a€MHBIM cpencTBaM). TpeOyemasi JOXOIHOCTh MO COOCTBEHHOMY
kanuTany - 16% rooBbIX.

3adanue 14. Kommanns «ABCy» nmeeT mocieHanoroByio onepanionHyro mpuosiis 1139
MJIH. JI0J1T. PhIHOYHAS OlIeHKa aKTHBOB KOMITAHUH - 8 MIIp/l. 10JuT. CTPYKTypa Karurana COCTOUT
m3 67% cobctBenHoro kanmtana W 33% 3aiiMOB (TOCTIEHANOTOBBIC OIEHKH CTOMMOCTH
kamuTana - 14,31 5,2% cooTBEeTCTBEHHO).

OrnennuTe HKOHOMHYECKYHO JO00ABIEHHYH) CTOMMOCTh W JaiTe KOMMEHTapHil K
TONyYeHHOMY 3HaueHuI0. Kakue mpemochuTKy 3a710/KeHbI B BAIIEM PEIICHUH ?

3adanue 15. PaccmaTpuBaloTCs JIBE KOMIIAHWM OJHOW OTPAcId C BEIMYMHOM

3azeiictBoBanHoro kamutana 100 meH. em. (mocieHanoroBas ONEpaldoOHHAs MpH- OBLTb TIO
xommanuu « A» paBHa 20, o kommanuu «by - 10 1eH. e1.) 1 CTOMMOCTBIO (CpeTHEB3BEIIECHHO)
xamuraiga 16% rogoBbIx.

OuenuTe nokazarens EVA.

3aodanue 16. To xopropamuu «CBAy umeercs crnemyromas uHGOpMAIH 32 TPOIIEIIHIA

kBaptai. OneparonHas npuobuth - 90 nen. en. MuBectupoBanubiii kamuran - 1600 new. en., B
KOTOPOM 3aeMHbIE cpejicTBa npuBiekanuch Ha ycnoBusix: 400 nen. ea. mox 9% ronossix; 500
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neH. en. moa 19%; 40 nen. en. non 18% romoseix. Tpebyemast TOXOAHOCTH IO COOCTBEHHOMY
KamuTajy ¢ yueToM prcka paBHa 22% rooBbix. CTaBka Haora Ha mprobLh - 20%.
O dexTrBHO 1 padoTaeT KOMIAHMs?

3adanue 17. JInsgxoMIaHuy co ClIeayIOIMMU JaHHBIMU paccunTaiite EVA.

PriouHas croumoctsb u Oyxranrepekas onenka CK, mis. fen. ex..... 80
PhiHOYHAS CTOMMOCTB M OyXrantepcKkas CTOMMOCTb JIOJTa,

Y306 001 (<) O =31 (R 60
Jlonanoroas TpeOyemasi TOXOTHOCTB 110 IOTTY, %0 ......cvevvveen. 8
CTaBKA HATIOTA, %0 ..o 40
Tpebyemast 10X0HOCTB 10 COOCTBEHHOMY KarmuTainy, %0........ 12
Hecxoppextupoatntas NOPAT, MITH. JICH. €11.....cvvrrrerrnrreennns 20

[lokaxute KOppeKTHPOBKY MPHObLIA ¥ MHBECTHPOBAHHOIO KamuTania ans pacueta EVA mpu
TMPEANONOKEHMH 0 paboTe KOMIIAHMM Ha apeHJOBAHHBIX aK- THUBAX, PHIHOYHAA CTOMMOCTb
KOTOpBIX cocTaBmser 30 MiH. JieH. el. OKaxyT Ju BIUSHIE KOPPEKTHPOBKH Ha 3HaueHune EVA? Kax
ClefyeT MPOBECTH KOPPEKTUPOBKHU, €CIIM PHIHOYHAA CTOMMOCTb AKTUBOB HEU3BECTHA, HO JAHBI
OyTylue apeH/IHbIE IIATEXKNU 32 BCE TO/Ibl 3aKIF0YEHHOTO J0rOBOPa apeH Ibl?

3aoanue 18. Kommammsas A wumeer puBuaeHausli  Beixong 20%, a

HepacIpeIe/ICHHYIO MPUObUTh PEMHBECTUPYET B MPOEKTHI C JIOXOAHOCTBIO COOCTBEHHOIO
karmtama 10%. Kommanms b opweHTHpoBaHa Ha BBICOKHE JIMBHICHIHBIC BBILUIATHL
JluBunenmabld BbIXo coctaBisieT 80%, XOTs HepachpenelieHHasl MPUOBUTE MOXKET
PEMHBECTUPOBATHCS B MPOEKTHI C 00JICe BHICOKOM JI0XOIHOCTHIO COOCTBEHHOTO KaruTasa
— 25%. Kakoii koMmannu OyZIeT COOTBETCTBOBATh 00JIee BHICOKHI MYJIBTUIIMKATOD TICHA

/ IPUOBLTH MPY OJTMHAKOBOM 3HAYEHUH YMCTON TIPHOBLTH 110 JIBYM KOMITAHHSIM?

IIpakTnueckoe 3ansaTue Ne 3. BHeoOOpPOTHBIE M 00OPOTHBIC AKTHBBI
kopnopanuu (1 gac).
[Ipumeps! 3a1aHUN:

3adanue 19. Komnanuu npeasiaraeTcsi moiay4yuTh 00OpyAOBaHUE B JIU3UHT HA

naTh Jer. B TedeHme 9ITOro cpoka 000pyIOBaHHWE TIOJHOCTHIO OyneT

aMOPTHU3UPOBAHO U TIEPENIAaHO JU3MHTOTONYYaTeTI0 MO IeHEe, OJIM3KON K HYIIIO.
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Exeronnplii aBaHCOBBIM TIaTeX Mo Ju3uHry coctaBimsger 1 000 Thic. p.
[lepBOHAYaNbHBIA aBaHCOBBIM IIIATEX pPaBeH 1,5 €XKErOAHBbIX JIM3UHIOBBIX
raTexa.

Croumocts o6OopynoBanus 4 000 TeIc. p., amopTu3alMs JIUHEIHAas.
OnpenenuTh MOCICHAIOTOBYI0 CTOUMOCTD Jin3uHra. Bmusauem HJIC u Hanora Ha
UMYIIEeCTBO npeHedpeyub. CTaBka Hajora Ha NpuObLTL paBHa 20%.

3aoanue 20. Tlpomaxkyu MO KOMMEPYECKOMY KPEAUTY KOMITAHUU COCTABIISIIOT
700 TeIC. p. Ilepuon mocrymenus aeHer — 60 nHei. Ce0ecTOMMOCTb COCTaBIISET
50% OT LIeHBI POAAK.

HeoOxonumo  ompenenutb  CpeAHHE  BIOXKEHHUS B JI€OUTOPCKYIO
3aJ10JKEHHOCTb.

3aoanue 21. O6BEM nipoax KoMmanuu XY B OTYETHOM TO/Ty COCTaBuil S68 MitH. p. Ha
CJIeTYOIIHMIA TOI TUTaH (hopMHpyeTcst U3 00bEMA BHIPYUKU-HETTO bI 647,5 MitH. p. M3BecTHO,
YTO OTPEOHOCTH B 00OPOTHBIX AKTUBAX, MEHSFOLIMXCS IIPOIOPLIMOHATBHO 00BEMY POk,
cocTanisuia panee S0 MIH p., a [0 OCTAIBHBIM CTaThsIM 0OOPOTHBIX CPENICTB — 25 MITH P.

OrpenienTs NOTPEOHOCTH B 0OOPOTHOM KaruTasie Ha IUIaHUPYEMBbIA TO/I,

3adanue 22. Onpenenire NOTPEOHOCTh B 000POTHBIX CPEACTBAX IO CTaThe «3aracHbie
YacT» Ha OCHOBE CIIETYFOIINX JaHHBIX:

® CPETHEr0JI0BOM OCTATOK OTYETHOTO I'0/1A TI0 3aracHbIM YacTsiM — 120 ThIC. p.

® CPEIHEr0/I0Basi CTOMMOCThL 000PY/I0BaHHUS B OTYETHOM 1oy — 40 MIH. p.

® CPEIHEr0I0Basi CTOMMOCThL 000PYI0BaHKS TIAHOBOTO To/ia — 55 MITH. P.

® V3JMILIKY 3aIT9acTel Ha HAYaJIo IJIaHOBOTO rojia — 20 ThIC. P.

3adanue 23. Kommanusi A wMeeT CIEAyIOUMA TPOTHO3 JECHEKHBIX TOTOKOB

(mBYDKEHMST TEHESKHBIX CPENICTB KaK 3JeMeHTa OOOPOTHBIX CPEJICTB) HA Oymymme 8 et

(MJTH. JTeH. ef1.):
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Tonwt 1 2 3 4 5 6 7 8

AKXTHBBI roga t 32 39,2 47 60,8 68,4 75,3 79,8 84,6
(Axmuen zoda
(t-n+
Hueecmuyuu
2oda (t — 1))
[Mpubsitb 5,2 6,1 7,5 8,9 9,8 10,5 11,2 11,8

Yucroie i 7,2 7.8 | 13,7 17,7 6,9 4,5 4,8 5,1
MHBECTHUMH | i

AHAMTUKY ONpENENIIM, 4YTO TpeOdyeMas JOXOIHOCTh BIAJICTbIIEB KaruTaia
komrianuu A - 15%. VYcroitumBoe mMmoJyioKeHue JOoCTUTaeTcss Ha 6-M rofdy, W Jajee
OKUAAEeTCd POCT MpHUOBUIM, WHBECTUIIMH U aKTUBOB B cpenHeM 6% B TO/I.
BoNbIIMHCTBO KOMITAaHUM B pacCMaTpUBAEMON OTpaciv UMEIOT cpeanee 3Hauenue P/E 1
(k03 UIMEHT TeKyIIIel 1IeHbI, OTHECEHHBIN K MPUOBLIN OYIyILEero ro/a), paBHblii 13, u
k03 dUIMEHT phIHOYHAS / OamaHcoBas orieHka — 1,86. Onpenenwte YrcThie TEHEKHBIC
MOTOKH 10 KOMITAHUU A ¥ TEKYIIYIO OIIEHKY UX K 6-My romay. OnieHuTe KOMIaHuio A
Ha O-TICTHEM TOPHW30HTE W HAWAWTE TEKYIIYIO OIICHKY COOCTBEHHOTO KalvTaja
KOMITAaHWH, UCTIONB3YSI AJTbTePHATUBHBIC METO/IbI:

1) JMCKOHTHUPOBAHHOTO JICHEKHOTO MOTOKA,;

2) MYJIBTUIUIMKaTOPHBIN HAa OCHOBE COOTHOIIIEHNS 1ieHa / ipuObUIh (P/E);

3) MyJIBTUIUTMKATOPHBIA HAa OCHOBE COOTHOINCHUS PbIHOYHAS / OanaHcoBas
OICHKA aKTHBOB.

3adanue 24. KommaHusi pacrnoliaraeT CKJIaJg0M, MPUHOCSIIUM JIEHEKHBIH
JI0OXOJT B KOHIIE Kaxjoro roga (mepmeryurter), paBHbii 30 neH. exa. Hamoru
OTCYTCTBYIOT. DTOT JOXOJ COXPAHUTCS HAa HEOTPAHWYCHHBIN MEPUOJ] BPEMCHH,
€CJIU CKJIaJl OCTaBUTh 0€3 n3MeHeHui. OgHaKo KOMITaHUSI MOXKET CHECTH CTapblii
CKJIaJ] U IOCTPOUTH Ha €ro MECTE HOBBIWA, MOJICPHU3UPOBAHHBIN, UTO 000HIETCS
B 120 nmen. en. Cpok ciykObl HOBOro ckjaja OeckoHeueH (YCJIOBHO).
AnbpTepHaTHBHAs CTOMMOCTH Kanutana — 10%.

Onpenenuts:

a) KaKHe CKETroAHbIC NCHCKHBIC ITOTOKH JOJIKCH IMPHUHOCHUTDH HOBBIN aHrap,
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YTOOBI €T0 OBLJIO BBHITOTHO TTOCTPOUTH BMECTO CTApOTO (TIPEATIONOKUM, JOXOIBI IO
aHrapy He MEHSIOTCS 1Mo rojaam)?

0) Kak BBEJICHHC B PACCMOTPEHHUE HAJIOTOB CMOXKET U3BMEHUTHh OTBET?

B) M3MCHHUTCS JIM OTBET, €CJIM KOMIAHUS B HACTOSIIUH MOMCHT MOXET
npoaath anrap 3a 400 nen. exn.?

3adanue 25. Komnanusi paccMaTpuBaeT MOKYIKY 000pyA0BaHus, 3aTPAThI 1O

KoTopoMmy cocTtaBsiT 10 Teic. AeH. en. (1leHa 000OpyAOBaHUS C YYETOM JOCTAaBKU U
MoOHTaXxka). KoMmaHus MpOrHO3UpYET paBHBIE YHCTHIE €)XXETOJIHBIE ICHEKHBIC
MOCTYIJICHUsI OT WCIMOJIb30BaHUS OOOpPYAOBaHHS, CPOK OKYIIAEMOCTH €TO
OLICHUBAECTCS B 5 JIET.

CKOJIBKO ~ TMOJHBIX  JIET  JOJDKEH  COCTaBJATh  JKMU3HEHHBIM  ITUKI
paccMaTpuBaEMOTO 00OPYIOBaHMS, YTOOBI €T0 MPUOOPETEHUE OBIJIO MPUEMIIEMBIM?
AJbTepHATHBHAsI CTOMMOCThH KamuTajga, KOTOPYIO KOMIIaHUS pacCcMaTpuBaeT MpU
MOKyTiKe 000pynoBanus, pasHa 10%.

3adanue 26. Kopnopainusi oCymIecTBIsSE€T HpPOAaXy TOBAPOB C OTCPOUKOU

IaTexa.

1) MOTPeOHOCTh KOPIOpAallMd B HAIWYHBIX JeHbrax coctasiser 1200
TeIC. p. B Mecsn. [lpeanonaraercsi, YTo omata HaJuYHBIMA  OyJneT
OCYIIECTBIISIThCST  paBHOMepHO. ['omoBast craBka 25%. CTOMMOCTb KaXaOU
omnepalny 3aiiMa Win CHATHUS JACHET co cuéra coctaBisgeT 120 p.

Heobxoaumo onpenenuTs BIOKEHUS B cueTa 1eOUTOPOB.

2) NPOJXKH TO TOBAPHOMY KpPEAUTY OJHOW M3 (PUPM-KOHTPAreHTOB
coctaBiisiroT 700 ThIC. p. [lepuon moctymienus: aeHer — 90 nueit. CeGeCTOMMOCTD
coctasisieT 50% OT LEHbI IPOoJaxK.

HeobGxonumo  ompenenuth  CpeAHUE  BJIIOXKEHUS B JICOMTOPCKYIO
3aJI0JDKEHHOCTH TI0 pacdyéTram ¢ 3ToH hUpMoi.

3adanue 27. Kommanusi pemiaer HUCMoib30BaTh (aktopudr. [Ipogaxa B

kpenut coctaiasier 500 TeIC. p. B TojA, 00OpauMBaEeMOCTb J1€OUTOPCKOM
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3aJJOJDKEHHOCTH — 3 pasa. YchnoBus OaHKa, MNPEAOCTaBISIONIETO YCIyTH
dakTopuHra:

- 20%-HpIli pe3epB 1eOUTOPCKOM 3a0JPKEHHOCTH;

- KOMHUCCHOHHBIE — 2,5% Ha CpemaHiol IeOUTOPCKYIO 3aI0JDKCHHOCTD,
TOJIJISIKAIUE OIUTaTe TP MPUOOPETEHUH TeOUTOPCKOM 3a/10DKEHHOCTH;

- 10% oT 1eOuTOPCKO# 3a10KEHHOCTH TOCIIC BEIYHCIICHHSI KOMUCCHUOHHBIX U
pes3epBa,

- TO/IISKAIIME YIIJIATe MPOIICHTHI YMEHBIIIAIOT KPEIUT.

OnpenenuTs: a) CPEeIHIO ACOUTOPCKYIO 3a/I0JDKCHHOCTS;

0) CKOJIBKO MOJTyYUT KOMIIaHHSI PU MCTIOIb30BAaHUH (DAKTOPHHTA;

B) 3G (HEKTUBHYIO T'OJIOBYIO CTOMMOCTh (JaKTOPHHTA.

IpakTnuyeckoe 3ansaTHE Ne 4, DUMHAHCOBASI AHAJIUTHKA B Kopnopanuu (4
yaca).

Memoo axkmuenozo o0Oyuenus - Memoo «Kelc-cmaowy (cumyayuoHHvle
3a0anus) (4 uaca)

[IpumMeps! kelic-3aJaHn:

Keiic 1. Ananumuueckoe ob6ochoganue peuilenuss o yerecooopazHocmu
ocyujecmanenuss NPeONnPUHUMAMENbCKO20 NPOEKM.

Komnanug «JIJIC», 3anuMaromascsi TpPOM3BOACTBOM OJEKMIBI, PAcCMaTPMBACT MPOEKT
BBIXO/Ia Ha PHIHOK C HOBBIM MPOTYKTOM - OEXKIbI ¢ QyHKIMEN Tpanchopmarmu. Mapkeronoru
OIICHIJIM CPOK KM3HHU MPOYKTA B 6 JIeT. BBIpydka 1 porHo3upyemasi ocIeHaI0roBas mprObLTH

T10 HOBOMY IIPOTYKTY IIPHBE/IEHBI B TA0IHUIE:

BrIpyuka 1o npoekTy, ThbIC. ITocnenanorosas
TI'oner JTOJLIL. omnepanroHHas NpUObLIb, ThIC., AMOpPTH3ALUS,
JIOJLIL. TBIC. 10JL1.,
1 2000 100 100
2 4000 150 100
3 5000 190 100
4 /7000 380 100
) 4000 150 100
6 2000 100 100
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[Ipoextr Tpebyer uHBeCTHIMI B HOBOe o00OpyaoBanue B pasmepe 600 Thic. g0
[IpuBeneHHbIN B TaOMUIE pacyeT YMCTOW TMPUOBUIM YYUTHIBAET BHIYET aMOPTU3AIMOHHBIX
OTYHCIIEHHWH, HO HE OTpaxaeT IUIATEXM II0 3aeMHOMY KamuTtamy. Pacuyer amopTu3amuu
ocymecTBiusgercs JuHEHHBIM MeTogoM (mo 100 Teic. momn. exeromHo). B konme roma 6
TnpernoaraeTcs npoaath 0oopyaosanue mo nene 200 Thic. 10T

Yucteiii 000pOTHBIM KamuTaj, HEOOXOMMMBIA IS MOJIEpPKAHHS HOBOTO TPOIYKTA,
onennBaetcs B 10% ot BBIpyUKH.

Ha »rame pa3zpabotku oO0mmiedl KOHIEMIMHM OCYIIECTBICHHUS IPOEKTa, BEIUYMHA
MOTPEOHOCTH B OOOPOTHBIX CPEACTBAX HEHW3BECTHA. MOKHO JIM OLECHHUTH €T0
11e1eCO00Pa3HOCTh C TOYKH 3PEHHS JOCTATOYHOCTH COOCTBEHHBIX IEHEKHBIX CPEJICTB
(CBOOOHBIX ICHEKHBIX TIOTOKOB)?

Keiic 2. Ananumuueckoe obocHosanue peuieHus o yenecooopasHocmu
peanuzayuu UHBECMUYUOHHO20 NPOEKMAa MPAHCHAYUOHATILHOU KOPNOpayuell.

TpancHanMoHaIbHAS KopIioparus paccMaTpuBaeT BO3MOHOCTb
(dbrHaHCUPOBAHUS MHBECTUIIMOHHOTO MpoekTa B crpaHe X. CTOMMOCThH KamuTaja
npoekTa paBHa 15% romoBbiX. Jl€HEXKHbIE MOTOKW MPEIINOJIAraeMoro IMPOEKTa

MpECTaBJICHBI B Ta0IUIIE (MJIH P.).

TI'on 0 1 2 3 4
[Tpu6s1e NOPAT 40 40 40 40
AMopTHu3anus 25 25 25 25
ITpupocT pabouero kanurana -20 -5 25
KanuTanpHble pacxoJibl -100
Htoro -120 60 65 65 90

[IpoekT kaxkercs BBITOAHBIM. OJIHAKO MO YCJIOBHMSM KOHKYpCa KOMITAHHS HE
MOXET penaTpuupoBaTh M3 CTpaHbl X. BECh CBOM JEHEKHBIM IMOTOK. Bo3MoxkHa
TOJBKO penarpuanusi TuBuAeHI0B B pasmepe 50% npulbuin. OcrtanbHas 4acTb
noToka Oyiokupyetrcsi B 0anke Y., © Ha OJOKMPOBAHHBIC CPE/ICTBA HAUMCISCTCS
NPOLEHT Mo cTaBke 5% ToIOBBIX A0 3aBepuieHus mnpoekrta. [lo oxkoHuaHum

MPOEKTa, OCTAaBIIAsACS YacTh TOTOKA MOXET OBITh penaTpuupoBaHa (Mpu
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BBIMIOJITHEHUH Psifia YCJIOBUM MO KAadecTBY IMepefaBaeMoro crpaHe X OOBEKTa).
CraBka NPV mpoekra - 15%.

O60CcHOBATH 11€7€CO00PA3HOCTH (WU €€ OTCYTCTBUE) peau3alliy MPOEKTa C
yuétoM NPV penarpumpoBaHHOIO MOTOKA.

Keiic 3. Ananumuueckoe obocnosanue peuieHus o yenecoobpasHocmu
peanuzayuu UH8eCMuyUuoOHH020 NPOEKmd.

[To xommanuu «ABCy, koTopas 2 roga Has3aJ Hayala peain3allfio MHBECTULMOHHOTO
MPOEKTa BBIXOJA HA PBHIHOK C HOBBIM aBTOMOOWJIEM, BEIMYMHA BHEOOOPOTHBIX AKTUBOB IO
OTYETHOCTH cocTasiseT 12 mupa. pomn. HakoreHHas amopTu3anys 3a 3TOT NEPHOJ COCTABUIA
1200 muH. momn. Crpoc Ha TIPOAYKT TPOTHO3UPYETCS Ha OTPE3Ke HE MEHee 5 JIeT, U aKTUBBI
JIOMYCKAlOT UCTIONb30BaHKUe B TedyeHue 6 Jet. [locne 3Toro ux MoxHO OyJeT peann3oBaTh Ha
phIHKE, KOA(D(HUIMEHT MOTepH CTOMMOCTH MOXHO MpHHATH Ha ypoBHe 50% (c ydetom
HAJIOTOBBIX BHIMIAT). KpoMe Toro, B peanu3amiy MPOEKTa KOMIIAHUS MOIIA MO MyTH
HCTIOJIb30BAHUS APEHIOBAHHBIX TLIOMIAEH M HEKOTOPBIX BUI0B OCHOBHBIX (DOHIIOB (TpaHCIOPT
nomenenus). [IpuBeeHHas oreHKa MIaHUPyeMbIX IUatexei mo apenie coctasnusieT 4100 mi.
nomt. Cymma 1eOUTOpeKoM 3a10/KEHHOCTH 1 3a11acOB 32 BBIYETOM KPEIUTOPCKON 3a[0KEHHOCTH
COCTaBIISET 3 MIIPJL. IOJUT. 3a MPOIIE/NINIA TO/l 3HAYEHHE IOHATIOTOBOM OTIEPAIIIOHHON TPUOBLITH
(EBIT) cocraBuio 5 mips. 01, DTa OLEHKA OTPaKaeT HAYKMCIICHHYH aMOPTH3ALIMIO 32 TOJT B
pasmepe 600 muH. ot Kommnanus miatut Hamor Ha mpuObuis o cTaBke 20%. Exeromnas
MHGIANNS, TPOTHO3MpyeMasi Ha Ommkaifiie 6 net (Cpok KM3HHM akTHBOB), coctaBuT 11%.
peHTa0eNbHOCTh BIOKEHHOTO KaruTana mo geneskHomy notoky CFROL..

OO0ocHyiiTe 11eneco00pa3HOCTh  pean3aliy  UHBECTHIMOHHOTO IIPOEKTa, OMpEACIUB
COOTBETCTBYIOIIUN OCHOBHOM KPUTEPHH M UCXOIA M3 TEKYIIETO 3HAYEHHUS 3TOTO KPUTEPHATBLHOTO
TOKA3aTens M0 KOMITAHUSIM-aHAJIOTaM.

Keiic 4. Ananumuueckoe obocHo8aHue 6v1200b1 HUHAHCOBLIX BILONHCEHUL
KOpnopayuu.

Koprioparist - paccMatpriBaeT penieHne o NPUOOPETEHUW aKIud  JIpyrou
KOPIIOpaluy - aBUAKOMIIAaHWH, HEIaBHO MPUCYTCTBYIOIICH Ha phIHKE. Pazmep eé
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JUBHUCHAOB CHJIBHO HU3MEHsJICA M3 roaa B roja. OJHAKO KOpHopamusi YeTKO
BBIJICPKMBAET JIOJIO0 BBIIIATHl JUBUACHAOB Ha ypoBHe 40 %. ®duHaHcOBas
OTYETHOCTh IMOKAa3bIBAET, YTO B MPONUIOM TOJAYy 4YHUCTas MPUOBLIL KOMIIAHUH
cOoCTaBWJia 2 MJPI J0JUI. AHAJIUTHUKA KOMIAHUU — MOTEHIMAIBHOTO MHBECTOPA,
MPOTHO3UPYIOT, UTO TEMIT POCTa YUCTOU MPUOBLIN B MEPBHIN ToJl cOCTaBUT 7 %, BO
Bropoil — 10 %, a B Tpetuit — 8 %. Ilocie 3TOr0 BCE 0XMAAIOT HACTYIUICHUS
CTaOMJIM3aIMN U MPOTHO3UPYIOT POCT (PMHAHCOBBIX MOKa3arenei Ha ypoBHe 3 %.
OXUAaoT Takke, YTO MOCTEe BCTYIUICHUS B CTaOWIbHYIO (a3y ¢uHaHCOBBIE
MEHEIDKEpbl aBUAKOMIIAHWM MPUMYT PEUICHWE YMEHBIIUTh JOJI0 YHUCTOU
npuObUIM, HampaBisieMoll Ha uHBectuuuu, 10 30 %. TpeOyemas 10XOJHOCTb
WHBECTUIIMHA B aKIMU dToM kKommaHuu cocrtaBiager 10 %. KomamuecTBo akmui,
oOpalarommxcs Ha pblHKe, cocTaBisieT 250 MIIH. IT.

OO6ocHyITE BBIBOJI O peaIbHON KOTUPOBKE aKIIUii aBUAKOMITIAaHUU.

Keiic 5. Ananumuueckas  oyewka — acpecuposaHHulX — nokasamelel
KOPROPAMUBHBIX CIPYKMYP.

B taGnuiie npuBeieHbl arperupoBaHHbIC JaHHBIC 10 CTPYKTYpPE KanuTaia u

peHTabebHOCTH (B %) KPYIHBIX KOPIIOpaluil (IaHHbIE YCIOBHBIE):

OTpacib IBD/(IBD + EBITDA margin
MME)"

MamuHocTpoeHue u o4 15
aBTOMOOUJIECTPOCHUE

MeTtamnyprus v TopHO100bIYA 19 33
Hedts 1 ra3 15 33
[ToTpebOuTenpckue TOBaphl U TOPTOBBIC 16 14
CeTH

TenexkoMMyHHUKAITAN 30 32
Tpancmopt 49 16
DJIEKTPOIHEPreTHKa 13 20

IBD — o6mmit mponeHTHBIN goir, MME — pelHOYHAs CTOMMOCTh aKIIMOHEPHOTO
KaluTala.
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CocTaBUTh aHATUTHYECKH 0030p, OTpa3uB B HEM CIIEAYIONIYI0 OCHOBHYIO
uH(pOpPMAIHIO:

a) MOXXHO JIM TI0 arperupoOBaHHBIM JIaHHBIM CJHI€JIaTh KaKHe-JIMOO BBIBOJABI O
3aBHCHUMOCTH MEXIYy CTPYKTYpOW KalluTajia KOMIIAHUU U €€ MPUOBUIBHOCTHIO?
Ecnu M0HO, TO pUBEIUTE JIOTMUECKOE OOBSICHEHUE TaHHOW 3aBUCUMOCTU. Eciu
HEJIb351, TO CBA3aHO JId, IO-BalllEMY, 3TO C TEM, YTO JIaHHBIE arperUpPOBAHBI, UM C
TEM, YTO TaKasi 3aBUCUMOCTb HE UMEET JIOTUYECKOT0 OOBSICHEHHUS?

0) kakuM 00pa3oM oTpacieBble (PaKTOPbl MOTYT MOBJIUATH HA CTPYKTYPY
Kanutaia (YpoBEHb KOHKYPEHLIMU B OTPACIIH, JOJII OCHOBHBIX CPEJICTB B aKTUBAX
KOMIITaHUH, YPOBEHb KOPHOPATUBHOIO KOHTPOJS, MPO3PAYHOCTh KOMIIAHUM)?
[Ipoananu3upyiTe JAaHHBIA BOIPOC C TOYKH 3PEHUS KIACCUYECKHX KOHIIETIUN
CTPYKTYpbI KaluTaJIa.

Keiic 6. Onenka cpaBHUTEIBHOM JOXOJHOCTH OOJIMTAIIMOHHBIX 3aliMOB
KOPIIOpALUH.

1. Hcnomp3ys pecypcbl cetu HHTEpHET, HOATOTOBBTE XapaKTEPUCTHUKY
KOPIIOPATUBHOI'O OOJIMTallMOHHOI'O BBIITYCKa POCCUHCKON KOMITaHUU.

CocTaBUTh aHAJTUTUYECKUI 0030p MO CPAaBHUTEIBHOUN OIIEHKE JOXOJHOCTH
OOJIMTAIIMOHHOTO BBIITYCKA MCCIIETYEeMOM KOMIAHUU C JIIOOBIMHU JPYTHUMHU, YKa3aB
BO3MO>KHbBIE€ IPUYMHBI UMEIOLIUXCS PA3TUIU.

2. HWcnonb3ys cait «Standard&Poor's», Heo0XoauMo BbIOpATh TpHUMEP
KPEUTHOTO PEUTHMHTA POCCHUUCKUX KOPHOPATHUBHBIX  OONWTanui, HaWTU
KOPIIOPATUBHBIM  BBIITYCK 3alaJHOM KOMIIAHWUM C TaKuM K€ PEUTHUHIOM,
npucBoeHHbIM «Standard&Poor's». OOBACHUTH, B YE€M 3aKIIOYAIOTCS PA3NTHUUS

ABYX BBIITYCKOB U HACKOJIbKO OHH CYIICCTBCHHEI.

III. YHEBHO-METOANYECKOE OBECIIEYEHHE
CAMOCTOSATEJBHOMN PABOTBI OBYUAIOIIUXCSI
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Y4eOHO-METOAUYECKOE

obecrieueHue

CaMOCTOATEIHLHOU

paboTHI

oOyuaromuxcs no aucuuminHe «KoprnopatuBHble (QUHAHCHD) MPENCTaBICHO B

[Tpunoxenuu 1 u BKiItO4aeT B ceOs:

- HJ'IaH-I'paCbI/IK BBITTOJIHEHHUSI CaMOCTOSATEILHOM pa6OTBI o AUCHUIIIIMHEC, B

TOM YHCJIC ITIPUMCPHBIC HOPMbI BPEMCHHU Ha BBIINTOJIHCHHC 110 KAKJIOMY 3a/IaHU1IO,

— XapaKTCPHUCTHUKA 3a,Z[aHI/Iﬁ JJIs1 CaMOCTOSITCIbHOM pa6OTBI O6yanOHlHXCSI )41

MCTOANYICCKUC PCKOMCHIAIINH 110 UX BBIIIOJIHCHUIO,

— TpeOoBaHUs

K MpCaCTaBJICHUTIO u

CaMOCTOSITCJIbHOM pa60TI)I;

o opMIIEHUTO

pe3ynbTaTOB

— KPUTCPHUHU OLCHKHU BLIIIOJIHCHUA CaMOCTOSITCIbHOM pa6OTLI.

IV. KOHTPOJIb JOCTWXEHUS LIEJIEN KYPCA

Ne Kourposmmpye- | Koasl 1 3Tansl OueHouHble CpeICcTBA
H/;I Mble pa3aeabl | (opMupoBaHus TeKyLIH it NPOMEKYTOYHAS
AUCIHUIIIIMHBI KOMl'leTeHIII/Iﬁ KOHTPOJIb aTTrecranusa
l;amen l. CobeceoBate ?ZsiléflfzfgauI/IOHHHe BOIpOCHI 11-
€OpEeTHYECKUE (VO-1) , ,
OCHOBBI Jlokiiag Ha ceMUHAPCKOM 3aHITHH
3HAeT Hoxnan (YO-
KOPIOPATUBHBIX 3) 1
¢uHaHCOB Tecr (ITP-1) TecroBsrie 3aganus 7-8, 25-81, 83-
88
Paznen Il. CobeceoBate DK3aMeHalMOHHbIE BOIPOCkI 11-
dunaHcoBEBIE (VO-1) 14, 18-19
pecypchl Tecr (ITP-1) TecroBsie 3amanus 7-8, 25-81, 83-
Kopriopatui ymeer | Keiic-3amanus 88
(ITP-11) Hp'iu(Tqucm/Ie 3amanus 1-27
1 Paznen |1 OK3 paKTHaecKe Keiic-3ananus 1-6
P
Hoxons! n sananus (TTP-2) IIpakTrueckue 3agaHus 1
pacxobl camMoKkoHTpoJs 1-30
KOpIOpaluu DK3aMeHaIMOHHBIE BOMPOCHI 11-
CoGeceropante 14, 18-19, 21-26, 28-36, 39-43
Paznen IV. (YO-1) TecroBsle 3amanus 7-8, 25-81, 83-
BueoGopoTHbIe Tecr (ITP-1) 88
1 000pOTHBIE - [TpakTuaeckue 3amanus 1-27
AKTUBBI Braneet | Keiic-sananus Keiic-3ananus 1-6
(TTP-11)
KOPIIOpaIiu TpaxTiecie [TpakTHdeckue 3a1aHus IS
R saparms (ITP-2) camokontpods 1-30
®uHaHCOBas
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aHAJINTHKA,
¢uHaHCOBOC
IUTAHUPOBAHKE
MOACIIUPOBAHUC
B KOPIIOpAINK

Paznen |I. CobecenoBanue | DK3aMeHaAIMOHHBIE BOIIPOCHI 4, 6,
Teopernueckue (YO-1) 9-15, 17-19, 21-26, 28-30, 32-43
OCHOBBI Hoxnan (YO- | Joknag Ha ceMHUHAPCKOM 3aHATUU
3HAET
KOPIOPATUBHBIX 3) 2-3
¢dbuHAHCOB Tect (ITP-1) TectoBble 3amanus 5-16, 21,22,
35-88
Paznen Il. Cobecenoanue | DK3aMeHalMOHHbIE BOIIPOCHI 4, 6,
dunHaHCOBEBIE (YO-1) 9-15, 17-19, 21-26, 28-30, 32-43
pecypchl Tect (ITP-1) TecroBsle 3amanus 5-16, 21,22,
KOPIOPAINH Keiic-3amanms | 35-88
ymeer (TTP-11) [TpakTuueckue 3ananus 1-27
Paznen |11 [Ipaktuyeckue | Kelic-3amanus 1-6
Joxonsl u 3aganust (ITP-2) | [IpakTuueckue 3agaHust 1ist
pacxoIbl caMmokoHTpoJist 1-10
Kopropanun OTIK- DK3aMeHaIMOHHBIEC BOIIPOCHI 4,
2 6, 9-15, 17-19, 21-26, 28-30, 32-
Pazpen IV. 43
Bueoboporuere TecroBrie 3aganus 5-16, 21,22,
1 00OpPOTHBIE 35-88
aKTHBBI Cobecenionanme [TpaxTrueckue 3ananus 1-27
Kopropanun (YO-1) Keiic-3amanus 1-6
Tecr (ITP-1)
Pasien V. paneer | Keftc-sanamis [TpakTHueckue ?ailgmm JUISt
dunancoBas (ITP-11) CAMOIOHTPOIA 1=
AHANINTHKA, IIpakTrueckue
(unancoBoe sanaszs (LIP-2)
TUTAHUPOBAHUE U
MOJICTTUPOBAHUE
B KOPIOpAIiH
Pazgen . CobecenoBanne | Jk3aMeHAIIMOHHBIC BOITPOCHI 21-
Teopernueckue (YO-1) 26, 28-36,
OCHOBBI Hoxnan (YO- | Jloknaa Ha CEMUHAPCKOM 3aHATHN
3HACT
KOPIOPATUBHBIX 3) 2-3
¢buHaHCOB Tecr (TTP-1) TecTtoBble 3amanus 5-16, 21,22,
OIIK- 35-88
Pazpgen Il. 3 CobecenoBanre | k3aMeHAIIMOHHBIC BOITPOCHI 21-
duHAHCOBBIC (YO-1) 26, 28-36,
pecypchl Tecr (TIP-1) TecTtoBble 3amanusa 5-16, 21,22,
KOPIOPAINH ymeer | Keiic-3amanus | 35-88
(T1P-11) [TpakTryeckue 3ananus 1-27
Paznen 1. [Ipaktuyeckue | Ketic-3amanus 1-6
Joxonsl u sananus (I1P-2) | [Ipaktiueckue 3aganust s
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pacxoIbl camokoHTpois 11-20
KOPITOpaIiH
DK3aMEeHaIMOHHBIE BOIIPOCHI 4,
Paznen IV. 6, 9-15, 17-19
BreobGopoTHbIe TectoBble 3amanus 5-16, 21,22,
¥ 00OpPOTHBIE 35-88
AKTHBBI CobGecenoBanue | [IpakTrueckue 3amanus 1-27
KOPIIOpAIUN (YO-1) Kelic-3amanus 1-6
Tecr (TTP-1) [TpakTudeckue 3a1aHus s
Paznen V. Brnaneetr | Keiic-3amanus | camokonTposs 11-20
dunancoas (ITP-11)
AHATUTHKA, [IpakTnueckue
(uHaHCOBOE sananus (I1P-2)
IUTAHUPOBAHHE U
MO/JICITUPOBAHKE
B KOpIIOpaIuu
Paznen |. CobGecenoBanue | DK3aMeHAMOHHBIE BOTIPOCHI 32-
Teoperudeckue (YO-1) 43
OCHOBBI Hoxnan (YO- | Jlokiaa Ha CEMUHAPCKOM 3aHATUU
3HAET
KOPIOPATUBHBIX 3) 2-3
(¢uHaHCOB Tecr (ITP-1) Tecrosble 3ananus 5-16, 21,22,
35-88
Paznen Il. Cobecenosanne | DK3aMeHAIIMOHHBIE BOIIPOCHI 32-
DUHAHCOBBIC (YO-1) 43
pecypchl Tecr (TTP-1) TecroBsle 3amanus 5-16, 21,22,
KOPIOPAILHH Keiic-3amanms | 35-88
ymeet (T1P-11) [TpakTuyeckue 3ananus 1-27
Paznen |1 [Ipaktuyeckue | Kelic-3amanus 1-6
Jloxonp! u 3ananus (I1P-2) | [IpakTrueckue 3aaaHus A
pacxo/ibl camMoKoHTpoJst 21-30
KOPITOpaIIH [K-2
Paznen IV.
BueobopoTHbIe
1 06opoTHbIe DK3aMeHaI[MOHHBIE BOIIPOCHI
AKTHUBBI CobecenoBanue 39-43
Kopropatin (VO-1) TecroBble 3ananus 5-16, 21,22,
Tecr (TTP-1) 35.88
Pasnen'V. Braneer | Ketic-sanamms [TpakTuaeckue 3amanus 1-27
Dunancosas (IIP-11) Ketic-3ananus 1-6
AHAJINTHKA, Hpaxriecire [TpakTrueckue 3a1aHus s
(duHAHCOBOE sananus (I1P-2) camokoHTpos 21-30

IUTAaHUPOBAHKE U
MOJICJIUPOBaHHE
B KOpIIOparuu
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THIOBBIE KOHTPOJIBHBIE 3a1aHUsI, METOANYECKUE MAaTEPUAIIbI, ONPEIEIISIIOLINE
MPOLIEYPhl OLICHUBAHUS 3HAHUI, YMEHUN U HABBIKOB U (WJIH) OMbITA JESATEILHOCTH,
a Tak)Ke KpUTEPUHU U TOKas3aTesld, HeOOXOAMMBIC ISl OICHKUA 3HAHUM, YMEHH,
HABBIKOB M XapaKTEpPU3YIOIIKUE ATanbl POPMUPOBAHUS KOMIETEHIMN B Mpolecce

OCBOEHHS 00pa30BaTEIbHON MPOrPAMMBI, MpecTaBieHbl B [Ipuioxenun 2.

V. CHUCOK YYEBHOM JIUTEPATYPbI © TH®OPMAIIMOHHO-
METOIUYECKOE OBECIIEYEHHUE JUCHUIIJINHBI

OcHoBHasi iuTEpaTypa
(2/1eKmpoHHble U newamuovle U30aHUsL)
. Moxkpomnyno, A. A. KopniopaTtuBHble (pMHAHCHI [DNEKTPOHHBIN pecypc] : yueOHoe
nocobue A o0y4aromuxcs, II0 HaIpaBJICHUIO TOATOTOBKM OakajgaBpuara
«Ixonomuka» / A. A. Mokpomyno, A. I'. CaakaH. — DIJIEKTPOH. TEKCTOBbBIE
nanable. — KpacHogap, Capartos : FOxHbIM MHCTUTYT MeHemkMeHTa, Al [In Op
Menmna, 2018. — 153 c.
http://www.iprbookshop.ru/78371.html

2.KopnoparusHbie (puHaHCHI : yuel. mocodue / M.B. Uapaera. — M. : UHOPA-M,
2018. — 286 c.
http://znanium.com/catalog/product/949880

3.KoprniopatuBHbie (QUHAHCHI: CTOMMOCTHas oOleHka : y4eb. mocobue / CIO.
BorateipeB. — M.: PUOP: UH®PA-M, 2018. — 164c.
https://doi.org/10.12737/1749-4

4 KopnopaTuBHble ()MHAHCHI U YIIpaBlieHUE OM3HECOM [DIEeKTPOHHBIA pecypce] :
moHorpadus / C. B. bonesmakos, . B. bynasa, M. H. I'epmorenTtoBa [u ap.] ; mox
pen. JI. I'. TlamroBa, E. U. [lloxuH. — DNEKTPOH. TEKCTOBbIE AaHHbIE. — M. :

Pycaiinc, 2018. — 377 c.
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http://www.iprbookshop.ru/78371.html
http://znanium.com/catalog/product/949880
https://doi.org/10.12737/1749-4

http://www.iprbookshop.ru/78862.html

5.Ounancel. KopropatuBHble (¢uHAHCH, (UHAHCHI JOMAIIHUX  XO3SHCTB,
MEXIyHapOAHbIe (PMHAHCOBBIE OTHOUICHUS, XapaKTEPUCTHUKA (PUHAHCOBOTO PHIHKA
1 OaHKOBCKOW CHCTEMBI, JIEHBI'H, KPEAWT [DIEKTPOHHBIN pecypc| : ydeOHoe
nocobue / A. FO. Anucumon, A. C. Obyxona, 0. 0. Koctioxun [u nap.]. —
DJIEKTPOH. TEKCTOBbIE AaHHble. — M. : MI3naTensckuit lom MUCuC, 2018. — 417
C.

http://www.iprbookshop.ru/78533.html

6.Kopriopatusnsie punrancsl : yaed. mocooue / M.B. Hapaera. — M. : UHOPA-M,
2017. — 286 c.
http://znanium.com/catalog/product/770761

7.Koxun A.C., Ammn H.U., Amun C.H. KopnopartuBHbie ¢uHaHCH: YuyeOHOE
nocobue / Kokun A.C., SAmun H.U., SAmma C.H. u np. - M.: UI{ PUOP, HUI]
NH®PA-M, 2016. - 369 c.

http://znanium.com/catalog/product/522359

8.HoBukoB, A. B. ®uHaHCOBBIE HHCTPYMEHTHI [DIEKTPOHHBIN pecypc] : yueOHoe
nocobue / A. B. HoBukos, E. E. Anekcees, II. A. HoBropomoB. — D1eKTpOH.
TEeKCToBble daHHble. — HoBocubupck : HoBocuOupckuii rocyaapCcTBEHHBIN
YHUBEPCUTET SKOHOMUKH U yripaBieHus «HUHX», 2017. — 170 c.:
http://www.iprbookshop.ru/80542.html

9. Koprnoparupnsie punancel: Yueonuk / A.W. Cambumun. - M.: HUL] UHOPA-M,
2014.-472 c.

http://znanium.com/catalog/product/417627

10. Ckob6enea, E. B. KopmopatuBnble (uHaHCH [DIEKTpOHHBIH pecype] :
METOJUYECKHUE YKa3aHUsl IO BHITIOTHEHUIO KypcoBbiX padot / E. B. Ckobenera, M.
J1. HoBukoBa. — DnekTpoH. TEKCTOBbIE naHHBIE. — OpeHOypr : OpeHOyprekuit
rocynapctBeHHbIi yauBepcutet, 9bC ACB, 2014. — 58 c.
http://www.iprbookshop.ru/51534.html
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http://www.iprbookshop.ru/78862.html
http://www.iprbookshop.ru/78533.html
http://znanium.com/catalog/product/770761
http://znanium.com/catalog/product/522359
http://www.iprbookshop.ru/80542.html

11. HleBuenko, O. K. KopmopartuBHbie ¢GuHAHCH [DIEKTPOHHBIA pecypc]| :
yuebHoe nocobue / O. FO. [lleBueHko. — DAEKTPOH. TEKCTOBBIE JaHHbIE. — OMCK
: OMCKUH ToCyJapCTBEHHBIM HMHCTUTYT cepBuca, OMCKUN TOCyAapCTBEHHBIN
TeXHU4YeCKu yHusepcurtet, 2013. — 120 c.
http://www.iprbookshop.ru/26684.html
12. luOynbaukoBa, B. KO. KopnopatuBHbie ¢uHaHCHI [DIEKTpOHHBIN pecypce] :
yaeoHnoe mocobue / B. 10. [[ubynpHUKOBa. — DIIEKTPOH. TEKCTOBHIC JTaHHBIC. —
Tomck : ToMmckuil TOCymapCTBEHHBIH YHUBEPCUTET CHUCTEM YIPABICHUS W
paanodnaeKkTponuku, b Konrtent, 2014. — 170 c.
http://www.iprbookshop.ru/72115.html
13. batuna, 1. H. KopriopaTtuBHblie hUHAHCHI [DIEKTPOHHBIA pecypc] : yueOHo-
Metoauyeckoe nocooue / Y. H. baruna, T. B. Manen ; nox pen. T. B. bakyHoga.
— DJEeKTpPOH. TEKCTOBBIE JaHHble. — EkatepunOypr : Ypanbckuii (enepanbHbiii
yauBepcutet, ObC ACB, 2013. — 112 c.
http://www.iprbookshop.ru/69756.html
14. Kopnopatunbie punaHchl: Yuebnoe nocodue / deposa U.C., Kyzpmuna U.I'.
- Kpacnosip..CDVY, 2016. - 148 c.
http://znanium.com/catalog/product/967285
15. Bunorpanckas, H. A. KoprnopatuBable (puHAHCH [DIEKTPOHHBIN pecypc] :
METOJMYECKUE YKa3aHUsl K HamuMcaHuio KypcoBoi pabotel / H. A. Bunorpasckas,
A. B. XKarnoBckasi. — DJIEKTPOH. TEKCTOBbIE HaHHbIe. — M. : M3natensckuil Jlom
MHUCuC, 2013. — 60 c.

http://www.iprbookshop.ru/56072.htmiTlepeuens pecypcoB

HH(POPMALMOHHO-TEJIEKOMMYHUKAUMOHHOM ceTH « MHTEepHEeD)

1. MunuctepctBo ¢uHancoB PD [DnexktpoHHBI pecypc]: odwuir.caiit. /

Mundun PO - Pexxum goctyna : http:www.minfin.ru
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2. MUHHCTEPCTBO SKOHOMHYECKOTO pa3BuTusi PD [DnexkTpoHHBIN pecypc]:

ouir. caiiT. / MuH. 3K. pa3B. PO - Pexxum moctyma: http:www.ecomony.gov.ru
3. HoBeiit sxoHOMHYECKHI KypHal. — Pexum goctyma : http://www.

economics-mag.ru

4. denepanbHas ciyxk0a TOCYJIapCTBEHHON CTaTUCTUKUA [DIIEKTPOHHBIM

pecypc]: oduir. caiit. / PoccraT - Peskum poctyma : http://www.gks.ru

5. DOnextponHo-6nbanoreyHass cuctema I[PRbooks. — Pexum noctyma

http://www.iprbookshop.ru

6. DnextponHsIii )xypHan «KopnopaTtusHbsie ¢puHaHCh). — Pexxum gocrymna :

http://www.finman.ru

7. DOnexTpoHHBIA >kypHan «KopmopaTUBHBI MEHEIKMEHT». - Pexum

nocryma : http://www.cfin.ru
8. DnextpoHHbIN )xypHaT «IIpoOaeMbl COBpeMEHHON SKOHOMHUKWY. - Pexxum

moctyma : http://www.m-economy.ru

9. DmnektpoHHbIN XypHal «DUHAHCOBBIM aHanM3, OuMOIMOTEKa OW3HEC-

IUTaHOB, OIOKETHUpOBaHue. - PesxuMm moctyma : http://www.finanalis.ru

10.  DnexTtponHbIi KypHan «@PuHaHc». - Pexum  gocryma

http://www.finansmag.ru

11. DnexTpoHHBIH XypHaT «CTpaTernyeckoe yrnpapieHNuEe U TUTAHUPOBAHUE.

Pesxxum noctyna : http://www.stplan.ru

12. Magazine CFO: Corporate Finance News and Events. - Pexwum noctyna :

http://www.cfo.com

13. Magazine «Economisty. - Pexxum goctyma : http://www.economist.com

Ilepeyenb MHPOPMALMOHHBIX TEXHOJIOTUH W MPOrPAMMHOIO

obecnmeueHus

1. CopaBouno-npaBoBasi cucteMa «Koncynbrantllmoc». Pexum nocrtyna:
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http://www.cfin.ru/
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http://www.finanalis.ru/
http://www.finanalis.ru/
http://www.stplan.ru/
http://yandex.ru/clck/jsredir?bu=8unh&from=yandex.ru%3Bsearch%2F%3Bweb%3B%3B&text=&etext=2046._WA3B1rdtPgwYVXYTJ_xzkkIUYWMK-BXYj0j9KCBx2AYHzR_QF9JnHgGGgdE012i.fe6719c59b6944ded35fec1fd1923cb144c1f656&uuid=&state=PEtFfuTeVD5kpHnK9lio9WCnKp0DidhEeeKLc3dMa-wGD2uSZlVe85VFIoxMLRxfWdWHH2W7XTcXLhjru4DcPvRZfDUNWmJgcRo93glvidSwJu20OKuIUiOHX4GWlt3EC4pK-Km1Fd2yzRVXlfXyFw,,&&cst=AiuY0DBWFJ5eVd_Onia6xvWdheFrcCjkoWBLb5QH6POQRGrefObWyt3lFXhFcMM9igYAe9PtzWgxCEPo8wQSVz5m12VSMGjyY0r7b34BY60Ol4Qa7W64M64B7ZdReqbYMVTrwqg0TUqUpqoX5yytFybQK2ayDI_4DcHQ4pKgs0TyRrTjbuJoB_zBBEo4e1MkmHfa_V9e1wmWSfNwM8cwWmy3yjLrBjM8bwYVf54YoQXBmYQv_87WxK35nPItpIaZqc-TkZ5C3PHOPd1HPEp0jRBNvyBaXQ5NP_MDmEOjlho9OLpUjf756J-JQSvrxkxn940XjVcHF_f0Mi31C7_Dpx44SYLrrM6Jv1Qn6MMErTDotNMHavuiNxAe5C7T_pMW6zTS3Jh7wVdGLbyT7eWbHEgNIXpAvg7eHT0pDUV03xfC9VI6XA4r5UaZ1wR1vACySpEvo8hbaCGuTN6oSaMwCl0xEfhS5Anp6oqG_Y9sEZrbXMQtASqNfkNwxY9Z0_NtMZuVfAhh8QbIeduUNAYzM3qwyuGJsvoV9NJ3U2OB3sbjZeewCYvdsBKINWKPtkzb7qRNWwYyr-6tHKnVWIBLTLnKngKnAukz8o3RV1jZHkG9ZEiEQdoNJQw5EZZZXM7nsnkt6LZ478TTC6wpZ8FjsOQyl8FJ0xbCDY77thJe0F0W2J5_VR6a6GbxtxAqtgDRhUCocT8MZSum9U33twQGrtyXmHwXA0WsRvNfAMvocEcYfkTuzJpFfT9l6X3GiWnHEEHSlKewabtXZIhHCO8wFTeb1SECTbkbvS1UB6Raf2DZwwtaTGsHd7-LnN4iZTel3vfT3Br1brk,&data=UlNrNmk5WktYejR0eWJFYk1Ldmtxc1U4VEtQeGVqalJ5YkdMdWN0cjBYQXdycU1mOHRyN2s1N21OWGFpUW5HMW5nVjcxcy0zUmNEcGNZYlJjRHRpdE5UYnV6V0NCbVpIYWdSZDRqR2YtZmss&sign=6f073890c15203bbe0449b5225e3752e&keyno=0&b64e=2&ref=orjY4mGPRjk5boDnW0uvlrrd71vZw9kpK6mknJGaJhIDarqNpebkYsUQGko2Ehn9fp-jhQYoo_UyyHLlo01tv8XkOuMu3EnV_Vr00Y-x-gdpe6yZicEC-A,,&l10n=ru&rp=1&cts=1548749323323&mc=5.094982224746167&hdtime=3268248.5
http://yandex.ru/clck/jsredir?bu=8unh&from=yandex.ru%3Bsearch%2F%3Bweb%3B%3B&text=&etext=2046._WA3B1rdtPgwYVXYTJ_xzkkIUYWMK-BXYj0j9KCBx2AYHzR_QF9JnHgGGgdE012i.fe6719c59b6944ded35fec1fd1923cb144c1f656&uuid=&state=PEtFfuTeVD5kpHnK9lio9WCnKp0DidhEeeKLc3dMa-wGD2uSZlVe85VFIoxMLRxfWdWHH2W7XTcXLhjru4DcPvRZfDUNWmJgcRo93glvidSwJu20OKuIUiOHX4GWlt3EC4pK-Km1Fd2yzRVXlfXyFw,,&&cst=AiuY0DBWFJ5eVd_Onia6xvWdheFrcCjkoWBLb5QH6POQRGrefObWyt3lFXhFcMM9igYAe9PtzWgxCEPo8wQSVz5m12VSMGjyY0r7b34BY60Ol4Qa7W64M64B7ZdReqbYMVTrwqg0TUqUpqoX5yytFybQK2ayDI_4DcHQ4pKgs0TyRrTjbuJoB_zBBEo4e1MkmHfa_V9e1wmWSfNwM8cwWmy3yjLrBjM8bwYVf54YoQXBmYQv_87WxK35nPItpIaZqc-TkZ5C3PHOPd1HPEp0jRBNvyBaXQ5NP_MDmEOjlho9OLpUjf756J-JQSvrxkxn940XjVcHF_f0Mi31C7_Dpx44SYLrrM6Jv1Qn6MMErTDotNMHavuiNxAe5C7T_pMW6zTS3Jh7wVdGLbyT7eWbHEgNIXpAvg7eHT0pDUV03xfC9VI6XA4r5UaZ1wR1vACySpEvo8hbaCGuTN6oSaMwCl0xEfhS5Anp6oqG_Y9sEZrbXMQtASqNfkNwxY9Z0_NtMZuVfAhh8QbIeduUNAYzM3qwyuGJsvoV9NJ3U2OB3sbjZeewCYvdsBKINWKPtkzb7qRNWwYyr-6tHKnVWIBLTLnKngKnAukz8o3RV1jZHkG9ZEiEQdoNJQw5EZZZXM7nsnkt6LZ478TTC6wpZ8FjsOQyl8FJ0xbCDY77thJe0F0W2J5_VR6a6GbxtxAqtgDRhUCocT8MZSum9U33twQGrtyXmHwXA0WsRvNfAMvocEcYfkTuzJpFfT9l6X3GiWnHEEHSlKewabtXZIhHCO8wFTeb1SECTbkbvS1UB6Raf2DZwwtaTGsHd7-LnN4iZTel3vfT3Br1brk,&data=UlNrNmk5WktYejR0eWJFYk1Ldmtxc1U4VEtQeGVqalJ5YkdMdWN0cjBYQXdycU1mOHRyN2s1N21OWGFpUW5HMW5nVjcxcy0zUmNEcGNZYlJjRHRpdE5UYnV6V0NCbVpIYWdSZDRqR2YtZmss&sign=6f073890c15203bbe0449b5225e3752e&keyno=0&b64e=2&ref=orjY4mGPRjk5boDnW0uvlrrd71vZw9kpK6mknJGaJhIDarqNpebkYsUQGko2Ehn9fp-jhQYoo_UyyHLlo01tv8XkOuMu3EnV_Vr00Y-x-gdpe6yZicEC-A,,&l10n=ru&rp=1&cts=1548749323323&mc=5.094982224746167&hdtime=3268248.5
http://yandex.ru/clck/jsredir?bu=8unh&from=yandex.ru%3Bsearch%2F%3Bweb%3B%3B&text=&etext=2046._WA3B1rdtPgwYVXYTJ_xzkkIUYWMK-BXYj0j9KCBx2AYHzR_QF9JnHgGGgdE012i.fe6719c59b6944ded35fec1fd1923cb144c1f656&uuid=&state=PEtFfuTeVD5kpHnK9lio9WCnKp0DidhEeeKLc3dMa-wGD2uSZlVe85VFIoxMLRxfWdWHH2W7XTcXLhjru4DcPvRZfDUNWmJgcRo93glvidSwJu20OKuIUiOHX4GWlt3EC4pK-Km1Fd2yzRVXlfXyFw,,&&cst=AiuY0DBWFJ5eVd_Onia6xvWdheFrcCjkoWBLb5QH6POQRGrefObWyt3lFXhFcMM9igYAe9PtzWgxCEPo8wQSVz5m12VSMGjyY0r7b34BY60Ol4Qa7W64M64B7ZdReqbYMVTrwqg0TUqUpqoX5yytFybQK2ayDI_4DcHQ4pKgs0TyRrTjbuJoB_zBBEo4e1MkmHfa_V9e1wmWSfNwM8cwWmy3yjLrBjM8bwYVf54YoQXBmYQv_87WxK35nPItpIaZqc-TkZ5C3PHOPd1HPEp0jRBNvyBaXQ5NP_MDmEOjlho9OLpUjf756J-JQSvrxkxn940XjVcHF_f0Mi31C7_Dpx44SYLrrM6Jv1Qn6MMErTDotNMHavuiNxAe5C7T_pMW6zTS3Jh7wVdGLbyT7eWbHEgNIXpAvg7eHT0pDUV03xfC9VI6XA4r5UaZ1wR1vACySpEvo8hbaCGuTN6oSaMwCl0xEfhS5Anp6oqG_Y9sEZrbXMQtASqNfkNwxY9Z0_NtMZuVfAhh8QbIeduUNAYzM3qwyuGJsvoV9NJ3U2OB3sbjZeewCYvdsBKINWKPtkzb7qRNWwYyr-6tHKnVWIBLTLnKngKnAukz8o3RV1jZHkG9ZEiEQdoNJQw5EZZZXM7nsnkt6LZ478TTC6wpZ8FjsOQyl8FJ0xbCDY77thJe0F0W2J5_VR6a6GbxtxAqtgDRhUCocT8MZSum9U33twQGrtyXmHwXA0WsRvNfAMvocEcYfkTuzJpFfT9l6X3GiWnHEEHSlKewabtXZIhHCO8wFTeb1SECTbkbvS1UB6Raf2DZwwtaTGsHd7-LnN4iZTel3vfT3Br1brk,&data=UlNrNmk5WktYejR0eWJFYk1Ldmtxc1U4VEtQeGVqalJ5YkdMdWN0cjBYQXdycU1mOHRyN2s1N21OWGFpUW5HMW5nVjcxcy0zUmNEcGNZYlJjRHRpdE5UYnV6V0NCbVpIYWdSZDRqR2YtZmss&sign=6f073890c15203bbe0449b5225e3752e&keyno=0&b64e=2&ref=orjY4mGPRjk5boDnW0uvlrrd71vZw9kpK6mknJGaJhIDarqNpebkYsUQGko2Ehn9fp-jhQYoo_UyyHLlo01tv8XkOuMu3EnV_Vr00Y-x-gdpe6yZicEC-A,,&l10n=ru&rp=1&cts=1548749323323&mc=5.094982224746167&hdtime=3268248.5
http://www.economist.com/

http://www.consultant.ru/

2.  CopaBouHo-mpaBoBas  cuctemMa  «[apanT». Pexum  gocryna:

http://www.garant.ru

3. CrpaBounas cuctema «Komgekc». Pexxum nocryma: http://www.kodeks.ru/

4. ITporpammuoe obecreucHue: Microsoft Word, Microsoft Excel, Microsoft

PowerPoint.

VI. METOAUYECKHUE YKA3AHUSA 11O OCBOEHUIO IUCHUIIJIMHBI

Peanuzanus nucturuinael «KoprnopatuBHble (QUHAHCHD) TpeTycMaTpUBACT
CIeIyIOlMe BHJIbI y4e€OHOM palOThl: JIEKIIMH, MPAKTUYECKUE WU CEMHUHAPCKUE
3aHATUS, CAMOCTOSITEJIbHYIO pabOTy CTYJEHTOB, TEKyIIMH KOHTPOJIb U
MPOMEKYTOUHYIO aTTECTALUIO.

OcBoenue kypca aucuuiinHbl «KoprnopatuBHuble (DUHAHCBDY Ipenroyaraet
PEUTUHIOBYIO CHCTEMY OLIEHKM 3HAaHUM CTYJEHTOB M IIPELyCMaTpUBacT CoO
CTOPOHBI MpEenoAaBaTeNsl TEKYIIM KOHTPOJb 32 IOCEHICHUEM CTYAECHTAMH
JEKIHUA, IOATOTOBKOM K CEMHUHApCKUM 3aHATUSIM, BBIIOJHEHHEM BCEX
NPaKTUYECKUX 3aJaHUil ¢ 00sA3aTENbHBIM MPEIOCTABICHUEM OTYETa O padoTe,
BBITNIOJTHEHHEM BCEX BUOB CAMOCTOSITEILHON pabOTHI.

[TpomexxyTouHo# arrectanuei o aucruiuinie «KoprnopaTtuBHabie (MHAHCHD)
SBJIIETCS K3aMEH.

B Teuenue nepuoaa u3ydeHus TMCUUIUIMHBI O0YYaOIIMMCS HYKHO:

e OCBOUTH TeopeTuyeckuid Marepuan (20 6amioB);

e YCIENIHO BBIMOJHUTH AyAUTOpPHBIE 3a1aHus (50 6aoB);

e CBOEBPEMEHHO M YCIEIIHO BBIIOJHUTH BCE BHJIBI CaMOCTOSATEIBHOM
pabotsl (30 GamoB).

CrymeHT cuuTaeTcs aTTECTOBaHHBIM 10 aucuuiuinHe «KoprnopaTtuBHbie
(GuHAHCH» TPH YCIOBUHM BBHIMOJHEHUS BCEX BHUJOB TEKYIIETO KOHTPOJA H
CaMOCTOATENBbHOM pabOoThl, MPEYyCMOTPEHHBIX Y4€OHON TPOrPaAMMON.
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Kputepun onenku mno mucnumiuHe «KoprnopatuBable (UHAHCBDY IS
aTTecTalluu Ha ’K3aMeHe caenyiouue: 86-100 0anmoB — «OTIMYHOY, 76-85 OaioB
— «xopomio», 61-75 GamaoB — «ynoBIETBOpUTEIbHO», 60 M MeHee OalioB —
«HEYIOBJIETBOPUTEIBHO.

[lepecuer OamioB MO TEKyIIeMy KOHTPOJIIO M CaMOCTOATENbHOM pabdoTe

MPOU3BOAUTCS MO hopmyre:

m

0; k;
Po) = ) |omae X 5.
l

i=1

rae: W= Y-, ki* s TEKyIEro peuTuHra;
W= Y™ ki* s HTOroBOro peTHHra;
P(n) — pediTuHT cTyneHTa;
M — o01Iee KOJTMYECTBO KOHTPOIBHBIX MEPOTIPUSITHIA;
N — KOJIMYECTBO MPOBEJICHHBIX KOHTPOJIBHBIX MEPOTIPUSITHIA;
0; — 6ayn, NoJy4YeHHBIN CTYJCHTOM Ha I-OM KOHTPOJIBHOM MEPOTIPHSITHY;
0/"** — MakcMManbHO BO3MOXHBIH Oa/l CTyIeHTa MO i-My KOHTPOJILHOMY
MEPOTPUSITHIO;
k; — BecoBoli K03(pPULIMEHT I-TO KOHTPOIBHOTO MEPOIIPHUSTHS;
ki* — BecoBoit KOG PUIMEHT i-T0 KOHTPOJIBHOTO MEPOIPHSTHS, €CIIH OHO SIBIISCTCS
OCHOBHBIM, WiH (), €CJIM OHO SIBIISICTCSI TOTIOJTHUTEIILHBIM.
PexoMeH1a1[UM 10 JIAHUPOBAHWIO BPeMEHH, OTBEICHHOI0 HA U3y4YeHHe
AUCUMITUHBI

[lpy mnIaHUPOBAaHWUM W CTYACHTOM BpPEMEHH, OTBEJACHHOTO HA H3YYCHHUE
JTVCHUTUTHHBIL, 1IEIeCO00pa3HO paBHOMEPHO PACIIPENENIUTh y4eOHYI0 Harpy3Ky, T.e.
CHCTEMATHUYECKU U3ydYaTh TCOPETUUYCCKHI MaTepHai Ha JICKIMOHHBIX 3aHATUSIX U
3aKpEIUIATh MOJYyYCHHbIE 3HAHHS TPU MOJATOTOBKE K CEMHHAPCKUM 3aHATHSIM H
BBITTOJIHEHUH TMPAKTHUECKUX 3a/IaHUH, MPETyCMOTPEHHBIX IJISI CAMOCTOSTEIBHOM

paboThI CTYJIEHTOB.
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[TonroToBKy K CEMHUHApCKUM 3aHSATUSM U BBINOJIHEHUIO MPAKTHUYECKUX
3aJaHuil  HEOOXOJMMO TPOBOJWUTH 3apaHee, dYTOOBl OblIa  BO3MOXHOCTH
IPOKOHCYJIBTUPOBATECS € MPENoJaBaTeleM II0 BO3HMKAIOUIMM BompocaMm. B
cllydae TMpOITyCKa 3aHSATHs, HEOOXOAMMO MPEAOCTAaBUTh MPEMoAaBaTeNi0 KPAaTKUH
KOHCIIEKT II0 BOIIPOCAM CEMHUHapa; BBIIOJHEHHOE MPAKTUYECKOE 3aJaHuE C
NOSICHEHHEM XOJIa €T0 PEIICHUS U NOJYyYEHHBIX pPe3yIbTaTOB.

[Ipy mnoaroroBke MJOKIAAOB (COOOIIEHUI) K CEMUHAPCKUM 3aHATHSM,
HEO0X0MMO 3apaHee c(hOpMHUPOBATh CIIUCOK JIMTEPATYPHI (U APYTUX HUCTOUHUKOB
uHbOpMaIlMK) MO 33aJaHHBIM BOMPOCAM M TE3HUCHI CBOETO JOKJIaaa (COOOIICHHUS).
[lenecooOpa3Ho coOupaTh UX B 00JIAYHOM XPaHUIIUIIE, K KOTOPOMY Y €CTh JOCTYI
y BCEX YJICHOB YYEOHOH TIpyMmIbl, 3TO MO3BOJIUT AaKTHUBU3UPOBATH IPOLIECC
JTUCKYCCHUH TI0 TEME CEMHUHapa.

CaMocCTOATENbHYIO PpabOTy CJENyeT BBIIOJIHATh COTJACHO Tpapuky u

Tp€6OBaHI/IHM, IMPCAJIOKCHHBIM IIPCIIOAABATCIICM.

AJITOPUTM M3YUYEeHUSs JUCHUTIIIMHBI

W3ydyenne Kypca ODKHO BECTUCh CHUCTEMATHYECKd W COMPOBOKIATHCS
COCTaBJICHMEM KOHCIEKTa. B KOHCIEKT peKOMEHJIyeTcs BKIIIOYaThb TaKue BUIbI
y4eOHON paboThl KaK JIEKIIMU M CAMOCTOSITENIbHYIO MPOpPabOTKy pPEeKOMEHIyeMOon
OCHOBHOM U JOTIOJHUTEIBHON JIUTEPATYPHI.

OCHOBHBIM MPOMEXKYTOUHBIM IIOKa3aTeJeM YCIEIHOCTH CTYyIEHTa B
npolecce M3ydeHUs AUCIHUIUIMHBI SBISETCS €ro TOTOBHOCTh K OTBETaM Ha
BOTIPOCHI CEMUHAPCKHX 3aHATUH M BBIITOJHEHUIO MTPAKTUIECKHUX 3aJaHHH.

[Tpuctynas K TMOATOTOBKE CEMHUHApOB M BBINOJHEHUIO NPAKTUYECKUX
3aJjaHui, IPEX]IEe BCEro, HEOOXOANMO M3YyUUTh COOTBETCTBYIOIIYIO JTUTEPATypy U
COOTBETCTBYIOIIME HOPMATHUBHO-IIPaBOBbIE MaTepuaibl. [lo KaxIomy MyHKTY
CEMHUHApPOB W MPAKTUYECKUX 3aJaHUi CTYJCHT JOJDKEH OMNPEACTUTh U YCBOUTH
KJIIOYEBBIC TIOHITHS M TMPEACTaBICHUS, AaKTyalbHbIE MPOOJIEMHBIC AaCTEeKTHI
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U3y4yaeMoOW Tembl. B cilydae BO3HUKHOBEHMS TPYAHOCTEM, PEKOMEHIYETCS
00paTUTHCS 32 KOHCYJbTAIIMEH K MPEro1aBaTesio.

Kputepriem TOTOBHOCTM K CEMHHApPCKUM 3aHSATUSAM U  BBINOJHEHUIO
IIPAKTUYECKUX 3aJaHUH SBJISIETCS YMEHHE CTYJICHTA OTBETUTH HA TECTHI U BOIIPOCHI
MIPENOAABaTEN 10 COOTBETCTBYIOIIEH TEME.

3HaHUA, MOJYYEHHBbIE CTYJACHTAMU B IPOLECCE HU3YUYECHUS TEOPETHUUECKOTO
MaTepraa, JOJDKHBI 3aKPEIULIThCA IIPU BBINOJHEHUM NPAKTUYECKUX 3aJaHUU.
OTol 1enu MpU W3YYEHUU IUCHUIUTUHBI «OCHOBBI KOPHOPATUBHBIX (DMHAHCOB)
CIy’)KaT aKTUBHbIE (OPMBI, TaKWe KaK METOJa «Keuc-ctaam» (Kehc-3amaHuil),
KOTOPBIM JAET BO3MOKHOCTh CTYAECHTY OCBOUThH MPO(PECCHOHATBHBIE KOMIIETEHIINN
U TIPOSIBUTH UX B YCIOBUSX, UMUTHUPYIOIINX IPO(ECCUOHATIBHYIO 1€ATEIbHOCTb.

Oco0oe 3HaueHue i1 OCBOEHUS TEOPETHUYECKOro Marepuana | s
npuobpeTeHuss U (POPMUPOBAHUS YMEHHM U HAaBBIKOB HMMEET CAMOCTOSITENIbHAs
paborta cryaentoB. CamocrosiTenbHas paboTa CTy/I€HTOB MO JAaHHOW JUCLUIUIMHE
MPEyCMATPUBAET H3YYCHUE PEKOMEHAYEMOW OCHOBHOM U JIOMOJHHUTEIBHOU
JUTEpaTypbl, MOATOTOBKY K BBIIOJHEHUIO IPAKTUYECKUX 3aJaHUN I
CaMOCTOATENBbHON paboThl, MNOATOTOBKY K MPOMEXKYTOYHOM aTTecTauuud —
DK3aMEHY.

JIns caMOIIpOBEPKU YCBOCHUS TEOPETUYECKOTO MaTepuajla U MOATOTOBKE K
caadye »HK3aMEHa CTyJEHTaM MpENJIararoTcsl MPAaKTHYECKHE 3alaHus Ui

CaMOCTOATCIIPHOT'O BBIITIOJTHCHMA.

PexoMeHIaI[UM 110 UCTIOJIb30BAHUIO METOI0B AKTHUBHOTO 00YUYeHUsI

Jnst  moBbimeHust  3¢G@GEKTUBHOCTH  00pa3oBaTeNbHOTO  Mpollecca U
GbOopMHpOBaHUS AKTUBHOW JIMYHOCTH CTYJEHTAa BaXKHYIO POJIb WIPAcT TaKOH
IPUHITUN 00y4YeHUsl KaK MO3HaBaTeJIbHAs aKTUBHOCThH CTYACHTOB. Llenpio Takoro
OOy4eHHs SBJISICTCS HE TOJBKO OCBOCHHWE 3HAHWM, YMEHHM, HABBIKOB, HO W
dbopMUpOBaHHE OCHOBOIIOJIATAIONIMX KAuyeCTB JUYHOCTH, YTO OOYyCIaBIMBACT
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HEOOXOJIMMOCTh HCIIOJIb30BAaHUS METOJOB aKTHBHOTO OOY4YEHHS, 0€3 KOTOPBIX
HEBO3MOKHO (DOPMHUPOBAHHUE CIIEIHATHNCTA, CIOCOOHOTO pelaTh MpodheCCrOHaNbHbIE
3aJlayd B COBPEMEHHBIX PHIHOYHBIX YCIOBUSX.

Jlnst pa3BuTuss TPO(ECCHOHATBHBIX HABBIKOB M JIMYHOCTH CTYyJICGHTa B
KaueCcTBE METOJIOB aKTUBHOTIO OOy4Y€HHUS II€JecO00pa3HO HMCHOIb30BATh METOJIbI
CUTYallMOHHOTO OOy4YeHHUs, TMpeACTaBisonMe Cco00il omucaHue JIeJIOBOM
CUTYallUH, KOTOPAsl peajJbHO BO3HUKAJIA WM BO3HUKAET B IPOLIECCE IEATEIbHOCTH.

Peanuzanus Takoro Tuma oOydyeHuss mo nucuuriiinHe «KopropatusHbie
(uHAHCHD) OCYILIECTBISETCS YepPe3 UCIOJIb30BaHNE CUTYallMOHHBIX 3aJaHui (Kelic-
3a/IaHUi), KOTOpPbIE MOXHO OIpPEICTUTh KaK METOJbl HMUTALUU TMPUHITHUS
peleHuil B pa3IMYHbIX CUTYAIUsX ITyTeM MPOUTPHIBAHUS BAPUAHTOB 110 3a1aHHBIM
YCIIOBUSIM.

CuryallMOHHBIE 33Ja4d NPEAHA3HAYEHBI [JIS MCIOJIb30BaHUS CTYIEHTAMH
KOHKPETHBIX TMPUEMOB W KOHIEMIUNA TMPU HMX BBITOJHEHUH [JII TOTO, YTOOBI
IIOJIYYUTh JOCTATOYHBIA YPOBEHb 3HAHMU M YMEHMH Uil NPUHATUS PELICHUNA B
AHAJIOTUYHBIX CUTYAIIUSIX Ha OPTaHU3aIUsIX, TEM CAMbIM YMEHbBIIAs Pa3phiB MEXKIY
TEOPETUYECKUMU 3HAHUSMH U MPAKTUYECKUMU YMEHUSIMHU.

Pemiennie  cUTyallMOHHBIX  3aJaHWil  CTyJE€HTaM IMpeajaraercs Ipu
3aBEPIICHUN U3yUYCHUs yUeOHBIX TEM Kypca, a 3HaHUS, TIOJIyYCHHbIC Ha JICKIUAX U
CEMUHAPCKUX 3aHSITUH, NOJDKHBI CTaTh OCHOBOM JJIsl PEIICHUS ATUX 3alaHui. U3
ATOTO CIIEIyET, YTO CTYACHT JOJKEH BIAJAETh JOCTATOYHBIM YPOBHEM 3HAHMS
TEOPETUYECKOr0 Marepuaia, yMeTb paboTaTh C COOTBETCTBYIOLIEH HOPMAaTHUBHO-
MPABOBOM JOKYMEHTalUeW. DTO MpernoiaraeT 0CO3HaHUE CTYJIEHTOM MPOOJIeMbl
KOHKPETHOM JEJNIOBOM CUTyallii U OOOCHOBAaHWE PEIICHHS 10 CUTYal[MOHHOMY
3aJIaHHUIO.

CTyneHT [OMKeH yMETh MPaBWIBHO HWHTEPIPETUPOBATh CUTYALHMIO, T.€.
MPaBUJIBLHO OMpENeNsTh — Kakue (aKTOphl SBISIOTCS HanOoJiee BaKHBIMU B
JAHHOM CHUTyallud M KaKoe pelIeHHMEe HEOO0XOJUMO MPUHATh B COOTBETCTBUU C
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JEHUCTBYIOIIEN HOPMATUBHO-TIPABOBOM TOKYMEHTALIUEH.

Takum o06pa3oM, pelieHue Kelic-3aJJaHiil MPU3BaHO BbIPAOATHIBATD
CJIEYIOIME YMEHHUS U HAaBBIKU Y CTYJCHTOB:

— paboTaTh C yBEJIUYUBAIOUIUMCS U MOCTOSHHO OOHOBISIOIIUMCSI TTOTOKOM
uHbopMaluu B 00acTH (PUHAHCOBOU MEATEIBHOCTH KOPIOPALUNA B YCIOBHSIX
U3MEHSIOIIENCS ppIHOYHOM CUTYalluH, OOHOBJIEHUEM HOPMATHBHO-IIPABOBOM Oa3bl
U Ipyrux (pakToOpoB BHELIHEH MPEANPUHUMATEIBCKON CPEIBI;

— 00O0CHOBBIBATH CBOIO TOYKY 3pEHUS, TPAaMOTHO U YETKO (HOpMyIHUpys
COOTBETCTBYIOIIIUE apTyMEHTHI,

— BbIpa0aThiBaTh  COOCTBEHHOE MHEHHME HAa  OCHOBE  OCMBICICHUS
TEOPETUYECKNX 3HAHUM W BBINOJIHEHHUA TNPAKTHUYECKUX (B TOM  UHUCIHE
CUTYallMOHHBIX ) 3aJJaHH;

— CaMOCTOSITEIbHO OOOCHOBBIBATH PUHUMAEMbIE PEIICHHUS.

[lepen BBIMOJHEHUWEM CHUTYAIlMOHHBIX 33JaHUN HEOOXOJMMO HU3YYUTh
COOTBETCTBYIOIIKE Pa3Ieibl U BOIIPOCHI METOJANYECKUX YKA3AHUM.

Jlns neranuzanvd METOAMKU Pacdy€roB (B TOM YHUCJIE B YaCTU NMPUMEHEHUS
dbopmyi, rpadukoB, TaONUI]), B CIydyae HEOOXOAMUMOCTH, CIEAYeT OOpaTUThCS K
UCTOYHUKAaM HH(OpMalMY, MPUBEAEHHBIM B CIUCKE Y4eOHOH nuTepatypbl U
JIPYTrUX HMCTOYHUKAX Y4eOHO-METOAMYECKOro oOecreyeHus IUCUUILIMHBL. [lpu
3TOM, IIPEXkKAE BCETo, HY>)KHO U3YUYUTh OCHOBHBIE UICTOYHMKHU UH(POPMAIUH, TaK KaK
B KaXJOM M3 HHUX COJEp)KaTcsi paslesbl, COOTBETCTBYIOIIME Y4YEOHBIM TeMaM
Kypca.

B pspe ciayuyaeB TpaKTOBKa Te€X WJIM MHBIX acClEKTOB IMOAXO0/a K PEIICHHUIO
3aJlaHui Yy aBTOPOB MOXET HECKOJBbKO pa3HUTCSI. B 3TOoM ciiydae HeoOXoauMmo,
IpeABapUTENIbHO M3YyYMB ATH MOJXOJbI, BbIOpaTh HamOoJiee MpuUemiieMbld (1o
MHEHHIO o0O0ydaromerocsi), 00OOCHOBaB CBOI TMO3WIIMIO TI0O ASTOMY TOBOJY.

ITocnennee, Hapsiny ¢ IPaBWIBHOCTBIO pPEATN3aLMd METOIMKH pacd€TroB (U
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COOCTBEHHO pAacuéToB), KA4eCTBOM aHAJUTHYECKOTO OOOCHOBAHWS, SIBJISCTCS
KPUTEPHUEM OLIEHKH PE3YyJIbTAaTOB BBINIOJHEHUS 3a1aHHM.

[Tpumensiembrit WHCTPYMEHTapui JOJIKEH OBITh o ipoOHO
IPOMJUTIOCTPUPOBAH: MPUBEIACHBI COOTBETCTBYIOUINE (DOPMYJIBI, MOJIENHU, TPAPUKU
U T.J. C 00s3aTeabHOM paciiiPpoBKON YCIOBHBIX O0O3HAYEHHH M yKa3aHUEM
JIPYTUX DJIIEMEHTOB uccienoBanus. llpu ocymiecTBiIeHMH pacd€éTHOM YacTu
3aJlaHui BO3MOYHO MCIIOJIb30BaHUE KOMITBIOTEPHBIX IpOrpaMm
(uenecooOpa3HOCTh W3 MPUMEHEHHS W BUJ ONPEICISAIOTCS  00ydYaromuMes
CaMOCTOSITEIILHO).

[Ipu BBIMOTHEHUH 33aHUI Kypca oOs3aTelibHa pa3BEPHYTasi IKOHOMHYECKas
UHTEpIIpEeTallis pe3ylbTaToB (PUHAHCOBBIX pacuy€roB, HUX COIVIACOBAHUE C
HKOHOMHYECKUM COJEPKAHUEM M3Y4aeMOro Inpoiecca (PUHaAHCOBOW ESTEIbHOCTH
KOMITaHHH.

ba3oBbiMu TpeOOBaHUAMHM BBINOJIHEHMS 3aJaHUM 1O TEXHOJOTHHM «Keic-
ctaan» (HapAdy C NEpPEeYUCICHHBIMU BBIIIE) SBISIIOTCA: 1) OCMBICIEHUE H
dopMynupoBka MpoOJEMBbl HCCIENOBaHUS (HE HUMEIOLEH OJHO3HAYHOI'O
pelieHus); 2) o BO3MOXKHOCTH — YBSI3Ka €€ ¢ MaKpOAKOHOMHUUYECKON (PMHAHCOBOM
CUTyalueu; 3) mpeioKeHne ONTUMAIBHOTO PEIICHHS MPOOJIEMbI C MOAPOOHBIM

000CHOBAHHEM.

PexoMenaanuu mo padore ¢ JuTepaTypou

[Ipu camocTosTeNbHON pPabOTe C PEKOMEHIyeMOW JUTEepaTypoil CTyAeHTaM
HEO0OXO0IMMO MPUIEPKUBATHCS OMPEICIEHHON MOCIEA0BATEILHOCTH:

— MpU  BBHIOOpE HMCTOYHHMKA TEOPETUYECKOr0 Marepuaia JIydille BCETo
UCXOJUTh U3 OCHOBHBIX MOHSATUM U3y4aeMOM TEMbI Kypca, YTOObI TOUHO 3HATh, UTO
KOHKPETHO MUCKAaTh B TOM WJIM MHOM U3JIaHHH;

— nst 6os1ee TIIyOOKOTO YCBOCHHUS M IOHMMAHUSI MaTepuala ClIeyeT YUTaTh

HC TOJIbKO NMCIOINHECCA B TCKCTC OIIPCACIICHUA U ITOHATHSA, HO 1 KOHKPCTHBIC IIPUMCPEL
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— 9TOOBl TIONYyYUTH OoJiee OOBEMHBIE W CHUCTEMHBIC MPEICTABICHUS I10
paccMaTpuBaeMoOil TeMe HEOOXOAMMO MPOCMOTPETh HECKOJBKO JIMTEpPaTyPHBIX
HMCTOYHUKOB (BO3MOYKHO aJIbTEPHATHUBHBIX);

— OpU TIOATOTOBKE K CEMHUHAPCKUM 3aHATUSIM HEO0OXOIUMO obpaliaTh
BHUMaHHE Ha MPOOJIEMHBIE aCIIEKThI U3y4aeMOil TEMBI (BOIIPOCA TEMBI);

— HE CJeAyeT KOHCIIEKTUPOBATh BECh TEKCT 0 pacCMaTpUBaEeMON TeMe, TaK
KaK TaKOW IIOAXOJl HE JaeT BO3MOXXHOCTH OCO3HATh MaTepuaj; HEOO0XO0IUMO
BBIZICIUTh U 3aKOHCIIEKTUPOBATH TOJIHKO OCHOBHBIE TOJIOKCHHUS, OMPENCICHUS U

IMOHATHA, IMTO3BOJIAIOIINC BEICTPOUTD JIOTHKY OTBCTA HAa N3YUAaCMBIC BOIIPOCHI.

PexoMeHIaIUM M0 MOATOTOBKE K IK3aMeHY

[ToaroToBKa K 9K3aMEHY M €T0 Pe3yJIbTAaTHBHOCTH TaKKe TPeOyeT y CTYICHTOB
YMEHUS paIlMOHAIBPHO OpPraHW30BBIBaTH CBOe Bpems. llemecooOpasHo, eciu
CTYJACHT O3HAKOMHJICS C OCHOBHBIMH IIOJIOKCHUSMH, ONPCIACICHUIMHA H
MOHATUSAMH Kypca B TMpOIECCEe ayIUTOPHOTO H3YYCHHS IUCIUIUIMHBI, TOTIA
IOJITOTOBKA K 3K3aMEHY IMO3BOJUT CHCTEMAaTH3HPOBATh M3YyYEHHBIM Marephal U
rITy0Xe ero YCBOUTD.

[TonroToBKY K 9K3aMeHY JIydille HAUMHATH C PACIPEISIICHUS TPEIOKCHHBIX
KOHTPOJIBHBIX BOITPOCOB I10 pa3jieiiaM U TeMaM Kypca. 3aTeM HeOOXOUMO BBISCHUTD
HAJTMIHE TEOPSTUISCKUX HCTOUYHHUKOB (KOHCTIEKTA JICKITNH, yIeOHHKOB, YU4EOHBIX TIOCOOHIA).

[Tpy w3ydeHun MaTepuanga CICAyeT BBIACIATH OCHOBHBIC ITOJIOKCHHS,
OIpE/ICICHUS M TOHATHUSA. BbIIeICHHEe OMOPHBIX MOJOKEHHUI JTacT BO3MOXKHOCTD
CHUCTEMAaTU3UPOBATh TMPEJACTABICHUS 10 JUCHUIUIMHE U, COOTBETCTBEHHO,
pe3yNbTaTHBHEE MOATOTOBHUTHCS K dk3amMeHy. OIHOBPEMEHHO CIIEIyeT OTMEdaTh
aKTyalbHBIC  TPOOJIEMHBIC  aCMeKThl ~ WM3Y4aeMoro  Kypca,  IBITaThCs
chopMyIMpOBaTh COOCTBEHHYIO TMO3MIIMI0O HA TOT WM MHOW JUCKYCCHOHHBIN

BOIIPOC.
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VII. MATEPUAJILHO-TEXHUYECKOE OBECIIEYEHHNE
JTUCHUATIIMHBI

Jns  ocymiecTBieHuss 00pa3oBaTeNbHOTO TIpolecca MO  JAUCIUILTAHE
«KopropatuBHbie PUHAHCHDY UCTIOJIB3YIOTCS Ay TUTOPUH

690922, r. BmanuBocToK, ocTpoB Pycckuii, moayoctpoB CanepHslid, TOCEIOK
Asike, 10, xopnyc G, xa6. G501, yuebnast aynuropus IJis TPOBEACHUS 3aHITHN
JICKIIMOHHOTO THUMA; y4eOHast ayIuTOpUs JUIsl IPOBEACHUS 3aHATUI CEMUHAPCKOTO
Tuna  (MPaKTHYEeCKUX  3aHATHH), y4eOHas  ayaumTopusi i KypCOBOTO
IIPOEKTUPOBAHMS (BBIIIOJIHEHHUSI KYpPCOBBIX pPaboT); ydeOHas ayauTOpUs s
TEKYIIEro KOHTPOJS M MPOMEXKYTOUHOU aTrTecTanuu6() mMocajmodHbIX MECT,
aBTOMATH3MpPOBaHHOE pabodee MeCTO MpenojaBaTeisi, MepeHOCHas MarHUTHO-
MapkepHass jgocka, Wi-FI HoyrOyk Acer ExtensaE2511-30BO Dkpan ¢
anexTponpuBogoM 236*¥147 cm Trim Screen Line; IIpoexkrop DLP, 3000 ANSI
Lm, WXGA 1280x800, 2000:1 EW330U Mitsubishi; Ilomcucrema
CHenuaIn3upoBaHHbIX  KkpemieHuid  obopynoBanusi CORSA-2007  Tuarex;
[loncuctema  BuaeokommyTammu;,  llomcucTtema — ayIMOKOMMYTallid |
3BYKOYCHJICHUS, aKyCTHYecKas cucrema s moroiounoro montaxka Sl 3CT LP

Extron; nudposoit ayauonporeccop DMP 44 LC Extron.

690922, r. BnaauBocTok, ocTpoB Pycckuii, mnomyoctpoB CanepHsiii,
nocenok Asikc, 10, kopmyc G, ka6. G714 B, yueOHast ayquTOpHs 7151 IPOBEACHUS
3aHSATUI CEMMHAPCKOro TUMA (MPAKTUYECKUX 3aHATHI); ydeOHasl ayAuTOpUs AJis
KypCOBOT'O MPOEKTUPOBAHUS (BBIMOIHEHUS KYPCOBBIX padoT); yueOHas ayAuTOpus
JUIS TPYMIOBBIX W WHAWBUAYAJIbHBIX KOHCYJIBTAIM, ydeOHAs ayAuTOpHs Jis
TEKYIIEro KOHTPOJS M MPOMEKYTOUHOM arTrecTauuu. 25 MOCaJ0YHbIX MECT,

pabouee MeCTO MperoaaBaTelis, IePEeHOCHass MarHUTHO-MapkepHas qocka, Wi-Fl.

B unranbnbix 3amax Hayunoit 6ubmmorexku [IBDY npemycmoTpensl pabouune
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MecTa Uil JIOJEH C OrPaHWYEHHBIMM BO3MOXHOCTSIMU 3/10POBbSl, OCHAILEHBI
JUCIUIEsIMM W OpuHTepaMu  bpaiinsg;  000pyIOBaHHbIE  MOPTATUBHBIMHU
YCTPOMCTBaMHM JUIsi YTEHHUSI IUJIOCKOIEYATHBIX TEKCTOB, CKAaHUPYIOIIUMH U
YUTAIOIIMMH MAIMHAMH, BHJICOYBEJICUNUTEIEM C BO3MOXKHOCTBIO pEryJsilun
IBETOBBIX  CIEKTPOB;  YBEIMYMBAIOUIMMU  DJEKTPOHHBIMH  JIylaMH U
YJIbTPa3BYKOBBIMU MAPKUPOBUIMKAMMU.

B nensix obecrieuenust criennaibHBIX YCIOBUN 00yUYeHUs MHBAIHUIOB U JIUIL C
OTPaHUYECHHBIMA BO3MOXXHOCTAMH 3710poBbst JIBDY Bce 3manus 000py10BaHBI
naHaycamu, JU(PTaMH, TOJBEMHHKAMH, CHEIHAIN3UPOBAHHBIMU  MECTaMH,
OCHAILICHHBIMU  TyaJIE€THBIMA KOMHAaTamH, TaOJWYkamMu  HUH(OPMAIMOHHO-

HaBHFaHHOHHOI;'I CHCTCMBI
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[Tpunoxenue 1

§

MMHUCTEPCTBO OBPA30OBAHUS 1 HAYKU POCCUMCKOM ®EJEPALIN

depepanbHOE TOCYAaPCTBEHHOE aBTOHOMHOE 00pa30BaTeIbHOE YUPEKICHHE BICIIIETO
po(heCCHOHATBHOTO 00pa30BaHUs

«/1aJIbHEeBOCTOYHBIN (eepaibHbIN YHUBEPCUTET»
(ABDY)

HKOJIA S9dKOHOMUKHU U MEHE//KMEHTA

YYEBHO-METOJUYECKOE OBECIIEYEHUE
CAMOCTOATEJBHOU PABOTBHI OBYYAIOLIIUXCHA

no nucuuiuinae «KopnopatuBHblie puHAHCH)
Hanpassenue noarorosku 38.03.01 «xonomuka

npodmis «byxrantepckuil yuer, aHaau3, ayIuT»
@®opMa NOArOTOBKH 3204HASA

BnaauBocTok
2014
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Ilian-rpaduk BoINOJHEHHUSI CAMOCTOSITEIbHON PadoThHI N0 TUCHUIJINHE

Bux IIpumepHbIe
Ne . HOPMBbI
CaMOCTOSITE/ILHOM ®dopma KOHTPOJIS
n/n BpeMeHH Ha
padoThI
BbINIOJIHEHH €
[ToaroroBka k
1. 5 40 TectupoBanue
TECTUPOBAHUIO
Beinonnenue 3amura NpakTHYEeCKUX
2. | MpaKTHYECKHUX 3aJaHUI 50 3aJlaHuM s
JUIsI CAMOKOHTPOJIS CaMOKOHTPOJIS
IToaroroBka x
3 CEMUHAPCKUM U 29 Joxmasl (cooOmeHus)
' MPAKTUYECKUM VYcrHblii onpoc
3aHITHIM
4 [ToaroroBka k 9 CobecenoBanue Ha
' JK3aMEHY JK3aMEHe

Wroro | 128 |

PexomMeHaanum o caMoCTOATEILHOI padoTe CTYy1eHTOB

Oco0oe 3HaueHue I OCBOCHHUS TEOPETUYECKOro Marepuaiga | Uit
npuoOpeTeHus: U (HOPMUPOBAHKS YMEHHM M HABBIKOB HMMEET CaMOCTOSITEIbHAs
paboTa CTYJICHTOB.

CamocrosiTenbHas paboTa CTyJAeHTOB To aucuuiuinHe «KoprnopaTuBHbie
dbuHAHCED  TpeaycMaTpHBAeT HW3YYCHHE  PEKOMEHAYEMOW  OCHOBHOM U
JOTIOTHUTEIBHOW ~ JIUTEPATyphl, TMOJATOTOBKY K CEMHHAPCKUM  3aHATHUSM,
BBITIOJIHCHUIO TPAKTUYECKUX 3alaHUi M TOATOTOBKHM K IPOMEKYTOUYHOM
aTTeCTalluu — YK3aMEHY.

Jlist caMOTpOBEpPKH YCBOEHHUS TEOPETHYECKOTO MaTepHuayia, MpUOOpEeTeHHUs
MPaKTUYECKUX HABBIKOB, TTOJITOTOBKE K Ca4e dK3aMeHa CTYACHTAM IpeIIararoTcs

MPAKTHYCCKUEC 3aJaHUs IJIs1 CAMOKOHTPOJIA.

PexoMenganum no paéore ¢ JJureparypoii
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[Ipu camocToATenpHON paboTe C PEKOMEHAYEMOW JIMTEPATypol CTyAeHTam
HEOOXOMMO MPHUIEPKUBATHCS OMPEIEICHHON MOCIEeI0BATENbHOCTH:

— U3y4YE€HHUE 3aKOHOJATEIbHBIX AaKTOB, HOPMAaTHBHBIX JIOKYMEHTOB,
UHCTPYKTUBHOTO  MaTepuana, ONPEAeNAIMUX  MNOpsSAoK  (GopMUpOBaHUS
HPKOHOMHUYECKMX TOKa3aTelled M pPEryJupyroumx (UHAHCOBO-XO035HCTBEHHYIO
JESATENIbHOCTh KOPIOPALHii;

— 3HAKOMCTBO  CO  CHEUMAJIBbHOM  HAy4YHOW  JUTEpaTypod |
NEPUOANYECKUMH H3JIaHUSMU TI0 BOIMPOCAM METOJUKM M KOMIAHUM (UHAHCOB
KOPIIOPATUBHBIX CTPYKTYD;

— Nnpu  BBHIOOPE JIUTEPATYPHOTO HCTOYHHMKA TEOPETHYECKOro MaTepuasa
Jy4lle BCEro MCXOAHMTh M3 OCHOBHBIX MOHSITHH M3y4aeMOW TeMbl Kypca, 4TOObI
TOYHO 3HATh, YTO KOHKPETHO UCKATh B TOM WJIM UHOM HM3JaHUHU;

— 15 0osiee rIyOOKOTro YCBOEHHUS UM IOHMMAaHHsS MaTepuala CleyeT YUTaTh
HE TOJBKO MMEIOIIHMECS B TEKCTE OMNPEACIICHHS] U TMOHATUSA, HO U KOHKPETHBIE
IIPUMEPBIL;

— 4YTOOBl TOJMYyYUTHh 0OOJiee OOBEMHBIE U CUCTEMHBIE MPEACTABICHUS I10
paccMaTpUBaEeMOil TeMe HEO0OXOAMMO IPOCMOTPETh HECKOJIBKO JINTEPATYpPHBIX
UCTOYHUKOB (BO3MOYKHO aJbTE€PHATUBHBIX);

— HE CJIEAyeT KOHCIEKTUPOBAaTh BECh TEKCT MO PAacCCMaTPUBAEMOM TEME, TaK
KaK TakoM IMOAXOJ HE [aeT BO3MOKHOCTHM OCO3HaTh Marepuas, HeoO0XO0IuMO
BBIJICJINTh U 3aKOHCIIEKTUPOBATH TOJIBKO OCHOBHBIE MOJIOKEHHMSI, ONPEACIICHUS U

IMOHATHA, IMTO3BOJIAIOIMINEC BEICTPOUTD JIOTHKY OTBCTA HA N3YYAaCMBIC BOIIPOCHI.

3ajanus 11l CAMOKOHTPOJIS
3agaHus IJ1si CAaMOKOHTPOJISI TPEIHA3HAUYECHBI IS CAMOIIPOBEPKHU CTYJIEHTOM
YCBOGHHSI TEOPETHUYECKOI0 MaTepuaiga U OOpeTeHHs MPAKTUYECKUX HaBBIKOB B
chepe ¢dunancoBoro ympaBineHusa. OHM  TpEANONararOT  BBINOJTHCHHUE

HWHAUBUAYAJIbHBIX IMPAKTHYCCKHUX 38_,218.HI/II\/'I 10 PA3JIMYHBIM ACIICKTaM (bHHaHCOBOﬁ
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JEATEIbHOCTH  KOpIIOpaluid:  MPOBEIEHHE  COOTBETCTBYIOIIUX  PACUETOB,
HKOHOMHUYECKYI0 HHTEPIIPETAIUIO UX PE3YJIbTaTOB, pa3pabOTKy PEKOMEHAINMN 110
COBEPILIEHCTBOBAHNUIO (YHKIIMOHUPOBAHUS (PMHAHCOB KOPIIOPAIUHU.

Jlns  ynoOGcTBa BOHPOCHI JUIsI CaMOKOHTPOJSL pa3OHUTBl 10  pasjiesiam

TGOpeTI/I‘{CCKOﬁ 9aCTH KypCa AUCHUIIIINHBI.

IIpakTH4yeckue 3aiaHUs 111 CAMOKOHTPOJIS (IPUMeEpPbI)

Paznes II. ®uHaHCcOBBIE pecypchbl KOPIOpaUUuKH
3amanue 1

Kopnopauust mobunusyer (puHAHCOBbIE PEeCypchl MOCPEACTBOM SMUCCHU
oOnmuranmii. Eif He0OX0IMMO OLIEHUTh BOCTPEOOBAHHOCTH 3TUX LIEHHBIX OyMar Ha
(UHAHCOBOM pBIHKE, OLEHUB, B TOM YHUCJI€ UX JOXOJIHOCTb JJisi WHBECTOPOB.
HyxHo omnpenenuts AOXOJHOCTh K MOTAlIEHUI0 KOPIIOPATUBHON OOIUranuu yis
nHBecTopa HOMUHAIIOM 1000 m 8 %-i CTaBKOM KymnoOHa, JO IMOTALIEHUS KOTOPOU
octaniocb 10 5er m Tekymuii kKypc koTtopoi cocrasisier 107 % HOMHMHAaNA.
[IpoBenute pacyeTsl HMCXOJ W3 JBYX PAa3HbIX CXEM BBIIUIAT: TOJOBHIE H
MOJIYTOJJOBBIE IIJIATEXKH.

3anganue 2

Kopnopanus ocymecTBisieT SMUCCUIO OOIMraluid 11 MOOMIIM3aluU CPEACTB
B JIOJITOCPOYHOM MEPCIEKTUBE. J1JIs1 OLIEHKM MHBECTUIIMOHHOM MPUBIICKATEIbHOCTH
HEOOXOAMMO ONPENEIUTh MNEPCIEKTUBHYIO PEATM30BAaHHYIO JOXOJHOCTh 3THX
LEHHBIX Oymar, UCXOJsl U3 CAEAYIOINX JaHHBIX:

- CpPOK TIOTaIlleHUsI KOPHMOpPATUBHOM obnuramuu - 10 10 yer, ¢ HOMHHAIOM
1000 u cTaBko# KynoHa 8 %, KOTOPBIN BBIIUIAYUBAETCA OJUH Pa3 B TOL;

- Cpa3y K€ Mocje MPOBEACHHS ITOW ONEpaluuy PhIHOYHBIE CTABKH BO3POCIU
10 10 %, u 5TOT ypoBeHb 3a(pUKCHPOBaH.

HeoOxonnmo:
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OTIPEJICTUTh PEATM30BAHHYIO JIOXOJHOCTh, €CIIM dTa obmurarus OyaeT mpojaHa 3
roja CIycrsl.
3aganue 3

Kopnopariuss mMoOUIM3yI0T (PUHAHCOBBIE PECYPCHI MOCPEACTBOM IMHUCCUHU
oOnuranuii. OTv 00JIUraluu C OJUHAKOBBIMU 2-IESTHUMHU CPOKAMH JI0 MOTaIICHUS
Y PUCKOM NPUHOCAT KynoHHbIN AoxoA B 100 u 90 coorBeTcTBEeHHO. CTaBKa «CIIOT»
JUTSL UTHBECTUIUH cO CpokoM 1 rof cocTtaBisiet 6 % u cpokoM 2 roaa — 12 %.

HeoOxonumo:

a) OMPEJIETUTD MOJHYIO JOXOHOCTD JIO MOTAIICHUS KaXK/I0H 00JIMraluu;

0) OOBSCHUTH PE3YJIbTaThl BBIYUCICHUIA.

3aganue 4

3anagHoeBpoONEHCKas TEIEKOMMYHUKAIMOHHAST KOpIlOpalus BbIIIaTHIA B
2014 r. nuBuaeHas! B pazmepe 0,72 eBpo Ha akiHio, U TIPU 3TOM €€ MPUObLIb Ha
akuuio cocrasmwia 1,25 eBpo. B Teuenue mocnemHux 5 jeT npuObLIL Ha aKIHUIO
pocia Ha 12 9% exerogHo, HO €€ TEMNI CHU3HUTCS PAaBHOMEPHO B TEUYEHHUE
npeacrosmx 10 jmer mo ypoBHsS 5 %. KoadduimeHnt BbIIATHl JTUBUICHIOB
COXpPAHUTCS HEU3MEHHBIM. Tpedyemasi TOXOJHOCTb MHBECTUIIMH B aKIUU ITOU
komnanuu — 9 %. Texymuii kypc akiuii — 33,40 eBpo.

HeoOxoaumo:

a) OMpPEeJECTUTh MOJIMHHYIO CTOUMOCTh OOBIKHOBEHHOM aKIIMM KOMITAHHH;

0) TPOKOMMEHTHPOBATH MOJYUYEHHBINH PE3yNbTaT: KaKyl0 WHBECTUIIMOHHYIO
CTpaTeruio, CKOpee BCEro, BHIOEPET MHIWBUAYAIbHBIM UHBECTOP, HE CKIOHHBIA K
PUCKY U KaK 3TO CKaxkeTcs Ha (hOpMHUPOBAHUU 3aEMHBIX (PUHAHCOBBIX PECYpPCOB
KOpIIOpaluHu.

3amaHue 5

Kopmnioparus DAC umeer ponroBbele o0si3aTenbcTBa. Eciam Obl oHa Obliia
CBOOOJHA OT J0JITA, COBOKYITHAsl CTOMMOCTH €€ aKIWW, HUCXOJs TOJIbKO U3
OTepaIMoOHHOTO J10X0/1a, coctaBuia 061 10 000 mosn. PeiHOYHAs CTOUMOCTH J0JIra
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paBHa 6000 mosut., npoueHTHast craBka — 10 %, craBka Hanora — 40 %, TUYHBIMI
Hajgor Ha goxox ot oOmurammii — 30 %, a Ha moxomel OT akmu — 25 %.
KoaddunmeHT «kBoThl COOCTBEHHUKA» (HOJT K aKIMOHEPHOMY KaluTaly) paBeH
3,0. B cnydae OaHKpPOTCTBA M3IEPKKHU JOKHBI coctaBuTh 10000 momm., a
BEPOSTHOCTh OaHKpoTCcTBa paBHa 50%.

HeoOxoaumo: OIEHUTHh MOTSHIMAT MOOWIHM3AIMK (UHAHCOBBIX PECYPCOB

KOMITAHUHX C TOYKH 3PpCHUA €€ CTOMMOCTH.

3ananue 6

JlaliTe pa3BepHYTBIM KOMMEHTApUN 110 KaXKIOMY W3 IIPUBEICHHBIX HUKE
MOJIOKEHUH M0 MOOMIM3alMU KOpHopauusiMu (UHAHCOBBIX pecypcoB, oOpaiuas
0c000€ BHUMaHHE Ha JIOTHKY €r0 MOCTPOCHUS.

a) MPABUTEIBCTBO NPHUHSIIO PEIICHHUE O BBITYCKE OECKYIOHHBIX OOJMranui
TUIIA KOHCOJIEW M MPENJIOkKUIO Obl KOMIIAHUSM BBIKYNHUTH MX. Jlokaxure, 4yTo B
ATOM CITy4yae KOMITAHUH BBICTYIUJIN ObI B POJIM OJIArOTBOPUTEIBHBIX HHCTUTYTOB;

0) BHYTpPEHHssI HOpMa JOXOJHOCTM OOJMraugud — 3TO  CTaBKa
JUCKOHTUPOBAaHUSA, IPU KOTOPOM CyMMa IPUBEICHHOM CTOMMOCTHM IIOTOKOB
J€HEXHBIX CPEICTB MO OOJUTaIlMi paBHA HOMHUHAITY;

B) 4TOOBI ONPEIENIUTh 3asBJICHHYIO IOXOJHOCTh K IOTAIICHUI0, HYXKHO
clelaTh JOMyUIEHUE, YTO BCE MOTOKH JICHEKHBIX CPEACTB, KOTOPbIE HMHBECTOP
MOJIYYMT 1O OOJUTaluu, OyayT peMHBECTUPOBAHbBI UMEHHO MO 3TOM CTAaBKE;

I') KOHLENUHUS NPEANOYTeHHs JTUKBUIHOCTH, KOTOPO MHOTHE CIELUATUCTHI
OOBSACHAIOT CTPYKTYPY HPOLEHTHBIX CTaBOK BO BPEMEHH, UCXOAUT U3 TE€3UCa O
TOM, YTO HMHBECTOpP MPEANOYUTAET KPATKOCPOUHBIE JOJTOBBIE LIEHHbIE Oymaru
JOJITOCPOYHBIM;

J) B COOTBETCTBHM C KOHLEMIMEH OXUAAHUM, KOTOpas MpPUMEHSIETCS s

OOBSCHEHUS CTPYKTYpPHI MPOIICHTHBIX CTABOK BO BPEMEHU, MOJOXHUTEIbHBINA Ha-
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KJIOH KPUBOM TPOLEHTHBIX CTaBOK BbIpakaeT WHQIALUOHHBIE OXHUAAHUSA
UHBECTOPOB;

€) B KOHIEMNIMY CETMEHTAIIMM PbIHKA, KOTOPYIO TAK)XXE UCIOIb3YIOT B TEOPUU
IIPOLICHTHBIX CTABOK BO BPEMEHU, YTBEPKAAETCS, YTO HA PBIHKE JOJTOBBIX LIEHHBIX
Oymar JeiCcTBYeT OTPOMHOE KOJMYECTBO MHANBUIyaIbHBIX HHBECTOPOB;

’) KaKOBO 3HaUYE€HUE OIPAaHUYMTEIBHBIX OTOBOPOK, KOTOPHIE BKIIIOUAIOTCS B
YCIJIOBHS BBIITYCKA KOPIIOPATHUBHBIX OOJIUTALIMIA;

3) MOXHO JIM yTBEp)KAaTb, YTO Ha PACTYyIIMX pPBIHKAX Kamurajiga
OTPAaHHUYUTEIIBHBIE OTOBOPKHM, KOTOpBIE BKIJIIOYAKOTCS B YCIOBHS BBIIYCKa

KOPHOPATUBHBIX O0NHUrauuii, UMEIOT 00Jiee BAXKHOE 3HAYEHHE, YEM Ha Pa3BUTHIX ?

Paszpaeu I11. /Ioxoasl 1 pacxoabl OpraHu3anmu
3aganue 7

B nepuog ¢ 2008 o 2019 rr. MOKHO OBLIIO OOBSICHUTH JIBE TPETHU U3MEHEHUN
JTUBUJCHIOB KoMnaHuu GM ¢ MOMOIIBIO CIEAYIOUIETO YPABHEHUSA:

Div; — Divt.1 = -0,90+0,54 (0,34EPS, - Divi.1).

Onpenenure:

a) TEJIEBYIO OO JUBHUJICHIOB B IPUOBLIN KoMnaHuu XY Z;

0) cTeneHb KOPPEKTUPOBKM [MBUACHIIOB MO HANPABJICHHUIO K LIEJIEBOMY
IIOKA3aTeI0.

3aganue 8

Tekymas nena akiui komnanun XYZ cocrtaBisger 50 mgon. Ilpubsuie u
JUBUJICHBI B CIECIYIOLIEM IOy JOJKHBI COCTaBUTh 4 M 2 J0JI. COOTBETCTBEHHO.
HNHuBecTopbl 0XKUAAIOT OECKOHEUHBIM pOCT KoMIaHuu ¢ temnoM 8 %. TpebGyemas
JIOXOJTHOCTb CO CTOPOHBI MHBECTOPOB cocTaBisieT 12 %. Moaenbs HenpepbIBHOTO
pOCTa MOKaXKET CIPABEUIMBYIO LIeHY akuuii B pasmepe 50 moi. Ilpenmnonoxum,
4yTO KOoMMaHus XYZ oOBSBISET O TOM, YTO OHA OyJIeT BHIIUIAYMBATH BCIO YUCTYIO

npuObUTh B BHUJAC JAUBUACHAOB, (PUHAHCHUPYS POCT 3a CUET JOMOJTHUTEIHHBIX
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smuccuit akiuil. Mcnonb3yiite Moaenb HEMpepbhIBHOTO POCTa, YTOOBI MOKA3aTh,
YTO II€HA aKI[UX HE U3MEHUTCS.

3amanue 9

OxugaeMpld  TOXOJ JO HAJIOTrOOOJOXKEHUS 10 TPEM aKIUsIM MOXKHO

npcaACTaBUTh B CIICAYIOIICM BUC:

Axnus OxXHugaeMbIi JTUBUICH/T OxuaeMoe yBeJIM4YeHHe CTOUMOCTH
A 0 10
B 5
C 10

Ecaum crouMmocTh BCeX TpexX akiui oaMHakoBa M cocrtasisier 100 mosr.,
paccuruTanTe YUCTYIO MPUOBLIb 110 aAKIUAM IS

a) IEHCUOHHOTO (POH/IA;

0) xommaHuu ¢ HajmoroM Ha npuObUTL 34% u aproroil mo Beruery 60%
HAJOTOBBIX 003aTENBCTB MO TUBHICHIHOMY JOXOAY;

B) YaCTHOI'O JIMLA, KOTOpoe miaTuT 28% ¢ noxonaa mo aguBuaeHaam u 32% c
MPUPOCTA KalKTAaIA,

T) Iujepa, KOTOPbIM IUIATUT HAJIOT 1O cTaBke 34 % 1o BceM BHIaM JI0XO/a.

3aganue 10
Nudopmanus o moBeACHUH 1IEH aKIUMK TPEX KOPHOpaluii B pailoHE MOMEHTA

BBIIIJIaThI JUBUACHOOB:

Komnanus
Ilena akmuii
A B C
[{ena 10 BBITIIATHI 75 70 100
[{ena mocie BBITLIATHI 72 67 95
JIMBUICH Bl HA aKITHIO 6 4 5

JlaiiTe 0oOmIyI0 OLIEHKY AMBUACHIHOW TMOJUTHKE TpeX Kommanui. Ecnu He
IJIATUTh HAJIOTa HAa MPUOBLIbL, KAKYH0 KOMITAHUIO JIy4Ille BHIOpATh IS MOJIyYeHUs

apOUTPAXKHOTO TUBUACHIHOTO J0X0a? ONUIINUTE JIOTUKY MPUHSITHUS PEIICHUS.
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3ananue 11

KoMMyHUKallMOHHAsT KOpHopauus J0JTr0€ BpeMsl MCHOJIb30BaJla MOJUTUKY
cTabMJIbHOTO pocTa AUBUACHAOB. Kaknplii KBapTan MEHEIXMEHT YBEJIWYMBall
JUBUJIEHIBI HA 5 % MO CPaBHEHUIO C JUBUJIEHIOM MpOHUIOro roga. OgHako u3-3a
OOJBIINX KANMUTAJIOBIOXKEHUN ONmkaiiliee yBeJIWYEHUE IUBUICHIA COCTABUT
b 2 %. KakoBa OyneT peakius ppiHKa?

3ananue 12

Komnanusa, cnenuanusupyroomascas Ha  OPOU3BOACTBE U MPOJAKE
3alpaBOYHBIX CTAHUMWM, UCIIOJIB3YET TOJBKO COOCTBEHHBIN KaluTaji, KOTOPBIA CO-
ctout u3 200 Teic. akuuid. [IpuObLIE MOCHE yIIaThl HAJIOTOB COCTABIsAET 15 MIIH
JI0JIJ1., @ PpIHOYHAsA CTOMMOCTh KoMItaHuu — 230 MiH gosui. Komnanus npusnekaer
3aeM B pazmepe 100 MiH nmon. mo craBke 7 % W UCHONB3YET €ro I BBIKyNa
COOCTBEHHBIX aKIIMH:

a) paccMOTpuTe BIMSIHHME BBIKYNa Ha Mokaszarenbr EPS, ecnu nHamor Ha
npuObLIL cocTaBisieT 45 %;

0) KaKoB JOJKEH OBITh MPOLIEHT MO 3aiiMy, yToObI Tokazarens EPS ocrancs
HEU3MEHHBIM I10CJIE BBIKYIA?

3aganue 13

JIBe TOproBble KOMIIAHWM (PO3HMYHAs W ONTOBAs) IUIAHMPYIOT BBINTH Ha
YPOBEHb PEHTA0EIHLHOCTH aKTUBOB, paBHbIN 20%. CTOMMOCTh aKTUBOB OJIMHAKOBA
u cocraBisger 1 MiaH py0o. Ho oHM mpoBOAAT pa3HyIO LIEHOBYIO IOJIUTHUKY.
3ammaHupoBaHHAs PEHTA0ENBHOCTh NPOAAXK pO3HUUHOM Kommanmu — 109%,
OITOBOH — 2,5%.

Paccuuraiite 060paunBacMOCTh aKTHBOB M T'OJIOBOM 00BEM MPOJIaXkK, KOTOPHIC
HEOOX0AMMO oOecrneunTh JUIsl  JIOCTH)KEHHMS  3allJJaHMPOBAHHOTO  YPOBHS
peHTa0EIbHOCTH aKTUBOB PO3HUYHOM M ONMTOBOUM TOPTOBBIX KOMITAHHIA.

3aganue 14
KoMmanust 1ocTuria cienyomux pe3yabTaToB AesITeIbHOCTH:
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- BeIpyuka ot npogax — 100 000 tsic. p.;

- npu6obUTHL — 14 000 THIC. p.;

- akTuBbI — 20 000 THIC. p.

PyKkoBO/ICTBO KOMITAHUU PACCMATPUBAET BOIIPOC O BO3ZMOKHOCTU MOBBIIIICHUS
OPOJAXHBIX II€H, YTO COrjacyercss C  pe3yibTaTaMd  MapKETHHIOBBIX
ucciaenoBanuif. Okupaercs, 4YTO B 3TOM Cllydae pPEHTA0EIbHOCTh MPOJIaXK
Bo3pacteT 10 10%. Kpome Toro, myrem npuBiiedyeHUs TONOJHUTEIBHOIO KaluTana
B cymme 55 000 ThIC. p. OHO HajJeeTcsl YBeIUYUTh 00beM npoaax 1o 150000 Teic.
p.

Ouennte 3PGHEKTUBHOCTh MPEIJIOKEHUSI C TOYKH 3PEHUS] €r0 BIUSHUS Ha
pEeHTa0eNbHOCTh aKTUBOB, PEHTA0ETHLHOCTD MPOIaK U 000PAUYNBAEMOCTh AKTHUBOB.

3amanune 15

PaccmoTtpurte crenyromre BapuaHThl JOCTHKEHUS TIOCTABIICHHOW 1IN

1. [ToBbITIeHNE PEHTAOCTHLHOCTH MPOAAXK MPU HEU3MEHHOM 000pavyuBaeMOCTU
aKTUBOB M HEW3MEHHBIX MPOJXHBIX IeHaX. OmnpeaenuTe: 3a CUET Yero MOXKET
OBITH TMOBBIIIEHA PEHTA0EIHLHOCTh MPOJAX M KAKOB JOJKEH OBITh YPOBEHB JUIS
o0OecrieueHus1 OBBIIEHUS PEHTA0EIbHOCTU aKTUBOB 10 20%?

2. lTloBbimienne  000pauMBaEMOCTH  AKTHBOB  TMPU  COXPaHEHUU
HEM3MEHHBIMU TIPUOBUTH U 00beMa npoaax. OnpenenuTsb, KakuM 00pa3oM MOKHO
MpU 3aJlaHHBIX YCIOBHSX IMOBBICUTH 00OpauMBaeMOCTh akTUBOB? Paccuutath
YpOBEHb 000pauMBaEMOCTH aKTUBOB, OOECIEUUBAIONIMKM JOCTIKEHHE HX
peHTabenbHOCTU B pazmepe 20%.

PykoBoicTBO  Kopmopanuu  MPUHSJIO  pelieHue 00  yBEJIWYEHUU
peHTabenbHOCTH akTUBOB 70 20%. B COOTBETCTBHM C TOCISAHUMH OTYETHBIMU
JTAHHBIMHU JIESITEIbHOCTh €€ XapaKTEePU3yeTCsl CICAYIONIMMU MTOKA3aTeIIMU:

- mpu6bLTb — 18000 THIC. P.;

- BeIpyuka ot npojax — 200000 Tsic. p.;

- aktuBbl — 100000 ThIC. .

55



Pasznen IV. BHeoGopoTHBIE H 000POTHBIE AKTHBbI OPraHU3ALUN

3anganue 16

ITokazarenu ACATCIBbHOCTH KOMITAHUH 3a OTYCTHBIM rona.

Cymma, Cymma,

AKTHUB TBIC. P. ITACCUB TBIC. P.
OCHOBHBIE CpE/ICTBA 2000 |CoOcTBeHHBIH KanuTal 1750
OOGOpOTHEIC CPE/ICTBRA: 1000 |KparkocpodHbie KpeIuThl OAaHKOB 600
- 1eOMTOpCKas 3aJI0JDKEHHOCTD 740 |Kpenutopckas 3a10KEHHOCTD 650
- 3a11aChI CBHIPBS 200 | mocTaBIIMKaM 550
- JICHe)KHBIE CPEJICTBA 60 I mepen OromKeTOM 100
Hroro 3000 |Hroro 3000

Opranuzaiysi UCHBITBIBAET TPYAHOCTH C OIUIATOM TEKYIIUX O00s3aTENIbCTB.
Menepkepbl peKOMEHIYIOT YCKOPUTh MHKACCAIUI0 JEOUTOPCKOM 3a10JKEHHOCTH
Ha 30% U yBeIMYUTH NEPHO] T 000PAYMBAEMOCTH KPEAUTOPCKOM 3aJJ0JPKEHHOCTH B
cpeanem Ha 10%.

Onpenenure:

- KaK MOBJIMSIOT MpeJiaraéMbie MEpbl Ha MPOJOJKUTEIHHOCTh (PUHAHCOBOTO
IUKIIA;

- HACKOJBKO MOXET OBITh YMEHBIIEH OaHKOBCKUM KpEAUT B pe3ysbTaTe
npejiaraéMbix Mep.

3amanune 17

[InanupyeMbIii  romoBoil 00bEM JEHEXKHOro 000pOoTa  MPEAIpUSITHS
cocrapimsier 500 mumH p. Pacxogsl mo 0OCHyXKMBaHHUIO OJHOW OmEparvu
MONIOJIHEHUS IEHEKHBIX CPEACTB COCTaBIAIOT 10 ThIC. p. CpenHsis KpaTKOCpOYHas
IIPOLIEHTHAsA cTaBKa paBHa 16%.

Paccuuraiite cpeqHMI M MaKCUMAJIBHBIM pPa3Mepbl OCTAaTKOB JICHEXKHBIX
CPEACTB.

3amanue 18
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CrpaxoBOi OCTATOK JEHEXHBIX aKTUBOB B KOMIIAHUH YCTAHOBJIEH B pa3Mepe
100 ThIC. p. CpenHekBaipaTUYHOE OTKJIOHEHUE 33 MPEIbIIYIINE TOAbl COCTABUIO
30 toIC. p. Pacxoapl mo 0OCTY>KMBAHUIO OJJHOM ONEpAIMK MOTIOJHEHUS ACHEKHbBIX
CpeAcTB olleHUBarOTCA B 3 Thic. p. Kparkocpounas mporeHtHas craBka 10%
T'OJIOBBIX.

OneHute nuana3oH KojaebaHuil ocTaTKa JIEHEKHbBIX aKTUBOB, MAKCUMAJIbHYIO
1 MUHUMAaJIbHYIO CYMMBbI 3TOTO OCTaTKa.

3amanue 19

[TpocpoueHHbIe 00s13aTENbCTBA TOKYIIATENEeH U 3aKa3YMKOB COCTaBIAIOT 49%
OT O0mIel BEIUYMHBI JEOMTOPCKOM 3aJ0JKEHHOCTU. YCIyrd (DaKTOpUHIOBOM
KoMmnaHuu cocTaBisoT: 10% xomuccuonHsix, 40% — HOpPOLEHT 3a MOKYIKY
JNeOUTOPCKOM 3aJ0JKEHHOCTH. 75% CTOMMOCTH JeOUMTOPCKOM 3a0JIKEHHOCTU
BBHITIJTAUUBACTCS KOMIIAHUU Cpa3y, a OCTabHasi CyMMa — IO MEpPe B3bICKAHUS.

[Tokazarenu neareapbHOCTH KoMIanuu «BBK»

[okazarenu CymmMa, ThIC. P.

Jleburopckast 3aI0J5KEHHOCTD 21590,6
AKTHUBBI OBICTPOpEATN3YEMBIC 3555, 8
AKTUBBI CpeTHEpeaTn3yeMble 7960, 8
AKTUBBI Me/IJIEHHOpEAJIN3yEMbIE 13324, 2
AKTHUBEI HEJTUKBUIHEIE 12594, 5
BrHeoOopoTHBIE aKTHUBBI 11197, 6
O60pOTHBIE aKTUBBI 26237, 7
3armacel 751, 4

CoOCTBEHHBIN KaluTall 19680, 8
3aeMHEBIN KammuTaj 17754, 4

Bribepere Hambosiee panMOHANBHBIA CHOCOO CHMKEHUS JeOUTOPCKOM
3aJJ0JKEHHOCTH JIJIsl OpTaHU3allUu:

- pakTOpHHT;

57



- CIIICaHNE TPOCPOUEHHOM 3a7]0JKEHHOCTH Ha YOBITKH;
- 3a4€T;
- IpyTrOMl BapuaHT.

3ananue 20

I/ICXOI[HI)IC JaHHBIC 110 KOMIIaHHHU:

O6opynoBaHue
IToka3arens
JerictByroniee Hosoe
Ilena, TrIC. p. 40 240
OOBeM NPOJYKIUH, IIT. 2000 8000
Bpewmst cityx0b1, et 10 10

[Ipy HauyucaeHWM aMOPTU3ALMU  MCIHOJB3YETCA  JIMHEWHBIA  METOJ.
[Ipennonaraercss mosHasg 3arpy3ka MoIIHOcTel. Paccunraiite LIeHy HOBOTO
000py0OBaHUs, HE YBEJIMYMBAIOIILYIO U31EPKKH MPOU3BO/ICTBA.

3aganue 21

CTOMMOCTh CTaHKOB M JAPYIMX BHJIOB OCHOBHBIX CpPEICTB KOMIIAaHUM Ha
Hayaso rojna — 8700 teic. p. B deBpane cineayromiero rojia miaHupyeTcs: Ipojiaxa
TypOuHBI 6anancoBoi cTouMocThio 3600 ThIC. p., @ B Mae — MOCTYIUIEHUE HOBOU —
croumocThio 4800 ThIC. p. Hopma amoptuzanuu — 16% B rog.

Paccunraiite cyMMy aMOPTU3AalIMOHHBIX OTYMCICHUN HA TUIAHUPYEMBINA TOJI C
UCIOJIb30BaHUEM JIMHEHHOTO CII0CO0a HAYUCIICHUS aMOPTU3ALIUH.

3amanue 22

Kommanus B3sina B apeHay marazuH. CpelHeromoBas CTOMMOCTh OCHOBHBIX
donmoB 1000 ThIC. p., B TOM YUCJIE CTOMMOCTh 3eMeNIbHOTO yuacTka — 300 ThIC. p.
Cpennsiss ctoumocTh 000poTHBIX cpenctB — 500 Teic. p. Cpeansisi HOpMma
aMOPTHU3AIIMOHHBIX OTUUCIEHUN MO OCHOBHBIM (hoHmam — 10%. ApenmgHas muiarta
B3UMaeTcss M3 pacuera 25% croumoctu QouaoB. I[lo goroBopy apeHabl B
apeHHYI0 T1aTy BKIo4atoTcs 80% aMOpTU3alMOHHBIX OTYHCICHUM.

Paccunraite rog0By0 CyMMY ape€HIHOM IIIaThI.
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3aganue 23

Komnanusa paccmaTpuBaeT JBa BapuUaHTa KCIOJIb30BAHUS HEJIBHKHUMOCTH
(oducHOrO NMOMEIICHMS):

-cmath O(QUCHOE TIOMEIICHHE B apeHAy C MOCICAYIOMUM BBIKYTIOM
apengaTopoM. B 3ToMm ciydae apenaHas miata Oyaet coctaBiaTh 150 000 ThIc. p.
B TeueHue 4 JieT exeroaHo (1mo okoHuaHuw kaxjaoro roja) u 280 000 Twic. p. B
TEUEHHE MOochenyomux 3 jeT (M0 OKOHYaHMM Kaxjoro roja). K koniy 7 roaa
HEJIBUKUMOCTB Tipogaetrcs apenaaropy 3al 500 000 teic. p.

- IpoAaTh OPUCHOE TOMENICHUE B HACTOSIIIIUNA MOMEHT.

Paccuuraiite  cTouMOCTh  O(HUCHOTO  TOMEIICHUS, €CIHM  KOMITaHUS
paccYUThIBACT HA MUHUMAJIBHYIO HOPMY NPUOBLTH 25% ro/I0BBIX.

3anmanne 24

Kommanus 3akirounsia J1I0roBop (MHAHCOBOTO JIM3MHTa Ha CPOK 4 roaa ¢
IPaBOM BBIKYTIA MEPETPY30YHOTO 000PYAOBaAHUS:

- CTOUMOCTh 00opyioBanus — 200 TsIC. p.;

- HOPMaTUBHBIHN CPOK CIY>KObI — 4 r0/1a;

- TO/I0Basi HOpMa aMOPTHU3AIMOHHBIX OTYUCICHHH — 25 %;

- KpeIIUT, MpuBJeKaeMblil tu3uHroaareiaeM — 200 ToIC. p.;

- 3pexTBHAS TIpOIICHTHAs cTaBKa — 18% Tro/10BHIX;

- CTaBKa KOMHCCHOHHOTO BO3HarpaxiaeHusa — 15 % oT cpemHeromoBoit
OCTaTOYHOW CTOMMOCTHU UMYIIECTBA;

- UWHBECTUIMOHHBIE 3aTpaThl M JOTOJHHUTENBHBIE YCIYyTM — 5 THIC. P.
Bo3MelieHne CTOMMOCTH JIM3UHTOBOTO HMMYIIECTBA OCYIIECTBISETCS PaBHBIMU
JOJSIMA B CYMME aMOPTU3ALUMOHHBIX OTYUCJIEHUN. JIM3UHTOBBIE IUIATEKU
OCYILECTBIISIIOTCS | pa3 B roj.

3amanue: ONpeAeTuTh OOIIYI0 CYMMY JM3MHTOBBIX IUIATEXKEH M MOCTPOUTH
rpaduK TU3UHTOBBIX BBITUIAT MIPHU PAa3HBIX CIIOCO0AX YIUIATHI:

- paBHOMEPHBIMHU TIJIaTEKAMU,
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- Y6BIBaIOH_[I/IMI/I IraTcxXaMu,

- BO3pAaCTAarOInMU IJIaTC)KAMM.

Paznen V. ®uHaHcoBast aHAJIUTHKA U (UHAHCOBOE IJIAHMPOBAaHHE
3amanue 25

Heobxoanmo coctaBUTh MPOTHO3 ACHEKHBIX MOTOKOB Kopropaiuu. [loTtoku
OyIyT MOCTYIHBI JJisi KOMIIAHWM BBIMYCKAa aKIUWA W BBHIIJIATHl JUBUICHIOB B
TEUEHHE CIEOYIOMUX 5 JeT. [ cocTaBieHHs MPOTrHO3a UMEETCS CIEAyrouas
uHbOpMaIus:

- TeMI pocTa YucToi mpuosLIn coctaButr 10 % B TedeHue S5 jeT, HaYMHAL
2013 r;

- TEMIH POCTa KalUTAaJbHBIX 3aTPAT U AMOPTU3ALNHA COCTAaBUT 8 % 3a TOT Ke
IIEPUOT;

- nmoxona B 2016 r. cocraBuia 3,75 Mapa aoJu1. u Oyaet pacty 1o 5 % B rof,
HaunHas ¢ 2016 r., B Teyenue natu jgeT. OOOPOTHBIN KanmuTal Kak MPOLIEHT OT
noxozaa Oy/IeT OCTaBaThCs MOCTOSTHHBIM;

- JIoAs  KamuTaJdbHBIX  3aTpaT M aMOpTU3alMM, KoTopas  OyjaeT
(brHaHCUPOBATHCS C TOMOIIBIO 3a€MHOTO KanuTana, ynanaet 10 30 %.

a) ompenenuTe (UHAHCOBBIC CPEACTBAa Koproparuud XYZ, JOCTYIHBIC IS
BBITIJIATHI JUBUJICH/IOB WJIM KOMIIAHUY BBIKYTA aKI[UWA B T€UEHUE CJICAYIOIINX MATH
JIET;

0) KaK HEONpPEeIeICHHOCTh JCHEKHBIX TOTOKOB OYJET BJIMATH Ha PEIIEHUE TI0
BBITIJIATE JUBHUICHIOB U BhIKYyIA?

3aganue 26

Ncxonnas uadopmarusi:

1) ¢uHaHCOBasE OTYETHOCTH JIFOOOW KOPHOpAIMH, OCYIIECTBIISTFOIITII
MPEANTPUHUMATEIIBCKYIO IEATEIIBHOCTD (B3SITh U3 OTKPBITHIX UICTOUHHKOB);

2) cBeieHus, MPpUBEAEHHBIC HUXKE B TaOJIUIIC.

60



TMokazaTeu Jonyuienus / Bapuantsl

1 2 3 4
Temmbl mpupocta 06beMoB poaax (%) 12 14 8 15
Temmnbl undusiimu (B mec.) (%) 3 2 1,5 2
CraBka Hasnora Ha npu6osUIb (%) 20 20 20 20
Hopma amopTtuzanmoHHbIix 16 18 12 15
OTYUCIICHUN OCHOBHBIX cpencTB (%)
CpoOK 10JIe3HOTO UCIOJIb30BaHUS 10 10 10 10
HEeMaTepUaIbHBIX aKTHUBOB (JIET)
Craska 3a kpeaut (%) 18 16 20 12
KoaddurmenT BeImiaTel JUBUICHI0B 0,3 0,25 0,15 0,12

Ha ocHOBaHUM MaHHBIX JOMYIIEHUH HEOOXOIMMO COCTaBUTH MPOTHO3HBIM
OTYET 0 (MHAHCOBBIX pe3yJibTaTax B 00bI4HOM (opmate. [Ipu 3ToM creayer uMeTh
B BHJy, YTO KOMMEpPYECKHUE, YIPABICHUECKHE PACXO/Ibl, a TAKXKE MPOYUE JOXOJIbI U
pacxoJpl PACCUMUTHIBAIOTCS HCXOJAS W3 CPEIHEro 3a 3 roja 3HaueHus Oe3
KOPPEKTUPOBKM Ha Temmbl pocTa mpojax. Cymma MpOLEHTOB K yIulaTe
pPAcCCUMTBIBAETCS MCXOJs M3 OCTAaTKa HEMOTAIIEHHBIX KPEAUTOB Ha KOHEI| roja,
IIPEAMIECTBYIOLIErO MPOTHO3HOMY, M CTaBKH ITPOLIEHTOB 3a KPEJIHUT.

Jlis pacuera TNPOTHO3HOW BEIMYMHBI HEpacHpelesieHHOM mnpuObuln U
OTpakeHusi ee B OajaHCe BEJIWYMHY YUCTOM NPHOBUIM, PACCUUTAHHYIO B
pe3ysbTaTe IPOrHO3UPOBaHMSI, YMHOKaeM Ha Koa(dduureHT peunsectupoBanus K
= (1+d) , tne d — kodddunreHT BBILIATH AUBHACHAOB. JlaHHas npuObUIL U
SBJIIETCSI OCHOBHBIM MCTOYHUKOM (PMHAHCUPOBAHUS pocTa 00bEMOB MPOU3BOCTBA
U TIPOJIAXK.

CocraBneHue MporHo3a OajlaHca HAYMHAETCS C OINPEACNICHHUS OKHUJIaeMOM
BEJIMYMHBI COOCTBEHHOTO KamuTaja. YCTaBHBIM KalHUTajl BKJIIOYAETCS MPOTHO3
OaslaHca 00BIYHO B TOM K€ CYMME, UTO U B OTYETHOM rojy. Pe3epBbl mpeacTosumx
pacxoJI0OB M IUIATEXKEW IUIAaHUPYIOTCS B pa3Mepe HMX Cpel-HeW BeJUYWHBbI 3a 3

NpCAbLAYIIUX 1oJa.
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[Ipeamonaraercs, 4To B IJIAHUPYEMOM IOy Y KOMITAHUH HE OYJET JBUKEHUS
OCHOBHBIX CPEJICTB U HEMATEPHAIBHBIX aKTHBOB, TOATOMY MX BEJIMYMHA HA KOHEI
IUIAHUPYEMOTO TOJ]a U3BMEHUTCS JIUITh HA CYMMY HAa4MCJICHHONW aMOpPTU3AIUH.

OcTtanpHBIC claraeMple OalaHca UMEIOT HeCTaOMJIBLHBIM XapakTep, pacuyeT ux
BEJIMYMHBl CTAHOBUTCS B 3HAYUTEIBHOM CTENEHU YCIOBHBIM, MPUBS3aHHBIM
JMHAMUKE BBIpYYKU. Tak, MPOTHO3HbBIE 3HAYEHHSI IO CTAThIM OOOPOTHBIX aKTUBOB
U KPAaTKOCPOYHBIX 00s3aTEIBCTB OMPEACIISIOTCS UCXOMS U3 PACCUYUTAHHBIX BHIIIIC
3HAYEHUU CPEAHETO MPOIEHTA OT MPOIAK.

1. Onpenenute Oyaer M OOOCHOBAaHHBIM H  I€JIECOOOpPa3HBIM
YBEIMYCHHE 00HEMOB BBIITYCKA U MPOIaXK?

2. O6ocHOBaTh, OYyIET JM TOJJIEPKUBATHCS IUIATEKECIIOCOOHOCTh H
(dbrHaHCOBas YCTOWYMBOCTh KOMIIAHWHM, €CIM OHA TMPHUIACPKUBACTCS TOJUTHKH
(brHaHCOBOM HE3aBUCUMOCTH OT 3a€MHBIX HCTOYHUKOB?

3. PaccuutaTte BeIMYMHY YHCTOW TpHUOBUIM, HaNpaBisieMON Ha
HaKOIJICHUE, C TENbl0 €€ JaJbHEHIIeTro BIOXKECHHS B IPOM3BOACTBEHHOEC
0o0opyZ0BaHUE U MOBBIIIIEHUE KBaTM(PUKauy pabodero nepcoHania.

4, O06oCcHOBaTh JOCTATOYHOCTH COOCTBEHHBIX (PUHAHCOBBIX PECYPCOB
JUTSI BBITIOJTHEHUS BCEX 3a]1ad.

5. OnpenenuTh BEIMYUHY HEOOXOIWMBIX JOMOTHUTEIBHBIX CPEACTB H
HUCTOYHHUKOB TIPHUBJICUCHUS.

6. CocTaBUTh NMPOTHO3 (PUHAHCOBOM OTYETHOCTH METOJOM IPOILIEHTa OT
MIPOJIaXK, UCTIONB3YS MMPUBEAEHHBIC B TAOIUIIE JOMYIICHUS.

3amanne 27

KomMrmanust miiaHupyeTt Ha CIeayIONINi Toj ModyduTh 00sEM npojax (REV) B
pasmepe 2808 TwIic. p. Ilpeamonaraercs, uto mons cedectommoctu (CGS) B
BbIpyuke coctaBut 0,9, Bennunna gosra (D) paBua 400 TbIC. p., CTaBKa NPOLIEHTA —
10%, craBka Hanora Ha mpuoObLIb - 20%, HOpMa MUBHICHIHBIX BhITIIAT — 0,4.

a) COCTaBbTE arperupoOBaHHYIO MOJIENb TIaHa TPUOBLICH U YOBITKOB;
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0) paccuutaiite onepanuonnyio (EBIT) Benmuumny mpoiieHTOB 10 mpuOBLIIH
(ITT), namorooGmaraemyto, umctyio (NET) mpuObute W HepacnpeaenEéHHYIO
MIPUOBLIB;

B) BBIYMCIIUTE TICCCUMUCTUYCCKUN BapHAHT TUIAHA, IPU YCIOBHSIX, 4TO O0BEM
npojax OyleT BBIMOJIHEH, MO MPOrHO3y, TOJbKO Ha 95% oT Ga3oBoro, a o
cebecroumoctH coctaBut 0,93.

3ananue 28

Pa3paboTaTh mIaHOBBIA OanaHC TpU CIASAYIOMMX MPEINOJIOKEHUSIX U
MCXOTHOUM MH(POPMAIINH:

AKTUB OajlaHCa COCTOUT M3 JBYX NO3UIIMI: 0OOPOTHBIE M BHEOOOPOTHHIC
aktuBbl. [laccuB OanaHca TakXe COCTOMT M3 JBYX IO3WIIMI: BEJIMYMHA JOJITa U
COOCTBCHHBIN KaIMTAall,

Jlanubie oTYETHOTO OaaHca 3a MpeabLAYIIUi TO;:

- aktuBsl (A) — 1000 ThIC. p., B TOM uncie obopotHbie akTHBbl (WC) paBHBI
200 TsIC. p., BHEOOOpOTHBIC akTUBEI (FA) — 800 THIC. D.;

- maccuBbl — 1000 ThIC. p., U3 HEUX 400 ThIC. p. — BenmuuuHa aonra (D),
cooctBennbli  kanutan (E) — 600 Tbic. p. (OOBIKHOBEHHBIE AaKLUUHU H
HepacnpeneaEHHas IpuObLUIb);

- BeIpyuka ot npoaax (REV) — 2808 Ttsic. p.

[Ipeanonaraercs, 4ro  OOOpPOTHBIE W BHEOOOPOTHBIE  CpEJNICTBA
(GyHKIIMOHATIBLHO CBSI3aHBI C BBIPYUKO. BennunHa 000pOTHBIX CPEICTB COCTABUT B
IaHupyeMoM roay 9,3% oT BeIpyUYKH, a BHEOOOPOTHBIX cpeAcTB - 40%;

- pa3Mep JoJra Mo OTHOIIEHHUIO K aKTUBY - 35%.

a) cocTaBbTe (POPMYIIBI pacuéra HEOOXOIUMBIX TTOKa3aTeleH;

0) mocTpoiiTe rpad Mocien0BaTeIbHOCTH pacuéTa nmoxkasareiiei;

B) chopMupyiTe TabIUITy HCXOAHOU HHPOPMAITNH;

r) copMupyiite TabNHIly TIIaHOBOTO OanmaHca.
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3amanue 29

Ucxonnas wHbopmarusi o (PUHAHCOBBIX pe3yiabTaTaXx U 0OaJaHCOBBIX

IMOKa3aTeIIX.
ITokazarenu CymmMa, ThIC. P.
Bripyuka 2750
CebecTOMMOCTh TPOJJAHHOM TPOAYKITUU 2400
Haunor na npu6suis (20%)
Yucras npuObLIH 266
JluBuCH BT 88
AKTUBBI Cymma, [TaccuBsl Cymma,
TBIC. P. TBIC. P.
BHeoOopoTHBIE aKTUBBI (TOJBKO 800 CoOCTBEHHBIN KamUTal 1200
OCHOBHBIC aKTHBBHI)
OO6OpOTHBIE aKTHUBBI 600 3a€MHBIN KanuTan 200
Uroro 1400 Uroro 1400

Beluucnure cymMMy HEOOXOAMMOTO BHEUIHEro (PMHAHCHUPOBAHUSA, €CIU

U3BECTHO, YTO OXHUAAETCs pocT o0béma mnpojgax Ha 20% (npu Hamuyuu

MIPOIICHTHON 3aBHCUMOCTH OT 00BbEMa MpOJaXk U IMOJHOMW 3arpy3Kd MOIIHOCTEH).

KoadduumeHT AMBUIEHIHBIX BBITLUIAT OCTOSTHEH.

3amanue 30

Wcxonnas nngopmariusi — 1aHHbIe 3a1aHust 29.

Onpenenure:

- KO3(QUIIMEHT pocTa, KOTOPHIH KOMIIAHUS MOXKET TMOJJIEpKUBaTh 0e€3

HCIIOJIB30BaHHA BHCIITHCTO (bHHaHCHpOBaHI/IH;

- KOO PUIIUEHT YyCTOWYUBOTO POCTA.
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[Ipunoxenue 2

MMHUCTEPCTBO OBPA30OBAHU S 1 HAYKU POCCUMCKOMN ®EJEPALIN
denepanpHOE TOCYJAPCTBEHHOE aBTOHOMHOE 00pa30BaTEIbHOE YIPEKIEHIE BBICIIIETO
po(heCCUOHATBHOTO 00pa30BaHUs
«/1aIbHEeBOCTOUYHBIN (eepabHbII YHUBEPCUTED)

(ABDY)

KOJIA S9dKOHOMUKHU U MEHE/KMEHTA

®OHJA ONEHOYHbLIX CPEJACTB
no aucuuiuimHe «KopropatuBHble (GYUHAHCH)
Hanpasienue noarorosku 38.03.01 IxoHomuka
npoduins «byxranrepckuil yuer, aHaIu3, ayJuT»
®opma IOATOTOBKH 3204HAs

r. BomagnsocTok
2014
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IHacnopT ¢oHAa OLIEHOYHBIX CPEICTB

Kox u ¢popmysimpoBka

Jrtansl (OPMUPOBAHHUA KOMIIETEHIMH

KOMIIeTeHIIUH
OK-3 cnoco6HOCTH 3HaeT | OCHOBHBICE (DMHAHCOBBIE TIOHATHUS, KaTErOpHH,
UCIIOJIb30BaTh OCHOBBI UHCTPYMEHTBl M TEXHOJOIMH, HEOOXOIUMBbIE s
SKOHOMUYECKUX 3HAHUM B UHTEPIIPETAlUA  JITAHHBIX ~ OTEYECTBEHHOM U
pasInYHbIX cepax 3apyOeKHOM Hay4dHOH JHTepaTypsl, CBSI3aHHOH C
JeSITeNbHOCTH PETPOCTIEKTUBOM pa3BUTHUSA KOPITOPAaTHBHBIX
¢unancos B Poccun
YMeer | OCYMIECTBIATH BHIOOP HEOOXOIUMBIX CPEIACTB JUIA
00pabOTKH TaHHBIX B COOTBETCTBHH C MOCTABJIECHHOMN
3ajauyeld, aHaJM3UpOBaTh pPE3YJIbTAaThl PACUETOB U
00OCHOBBIBaTh I0OJIyYCHHBIE BBIBOJIbI, CBSI3aHHBIE C
HBOJIIOLIMEH M TpaHcpopMmanmer KOpIopaTUBHBIX
¢unancos B Poccuu
Brnaneer | metonamu 00paboTkH, aHaju3a, OLICHKHU
pPETPOCHEKTUBHOW  MHpOpMalMu O  Pa3BUTHH
KOpITOpaTHBHBIX (puHaHCOB B Poccun
OIIK-2 criocoGHOCTB 3HaeT | OCHOBHbIE (DMHAHCOBBIC IOHATHS, KaTErOpUU MU
HaXO0/UTh HOPMAaTHBHO-IIPaBOBYIO 0a3y, Ha OCHOBE KOTOPBIX
OpraHU3alMOHHO- CTpouTcsi (PMHAHCOBO-KOHOMHUYECKAsI JIEATEILHOCTh
yIpaBJIEHYECKUE PEIICHUs KOpHopanui
B IIPO(heCcCHOHATIBHOM
NEeATENBHOCTH 1 VYmeer | BbIOMpaTh MOAXOIAIINE MUHCTPYMEHTHI, TEXHOJIOTHUH,
[OTOBHOCTE HECTH 33 HUX HOPMATHUBHO-TIPABOBBIE JJOKYMEHTHI, Ul MPHHATHUS
OTBETCTBEHHOCTE OpPraHU3alMOHHO-YIIPABIEHYECKUX  pELICHUH B
CIIOCOBHOCTEIO 00J1aCTH KOPIOPATUBHBIX (PUHAHCOB
OCYILECTBIIATH cOOP,
amAT3 1 OBPABOTEY Bnanmeer | metomamu M npuemMamMu 00paOOTKM M OLEHKH
AHHBIX, HEOGX OMAMBIX LIS uHpopManuu IS TPUHATHS HGO6XOI£I/IMI>IX
pemenys OpPraHU3alMOHHO-YIIPABIEHYECKUX  pElIeHUH B
00J1aCTH KOPIOPATUBHBIX (PUHAHCOB
npoeccuoHaNbHBIX 3a7a4
OIIK-3 crioco6HOCTb 3Haer | MeToxbl cOOpa, CeNEeKUMH W  AHAJIUTHYECKOM
BBIOPATH 00paboTku uHpopmaruu, MOJTy4YECHHOMN u3
UHCTPYMEHTAJIbHbIE pPasIMYHBIX ~UCTOYHHUKOB. METOJIBl U  HPUEMBI
cpenacTBa st 00paboTKU COBpPEMEHHOU (PMHAHCOBOUN AaHAJIMTHUKHU, B TOM YHUCIIE
HKOHOMHMYECKHUX JAHHBIX B 00pabOTKM JaHHBIX (PMHAHCOBO-IKOHOMHUYECKOW W
COOTBETCTBUU C npoyel MHOpManMM KOpHOpaluil MOCPEICTBOM
IIOCTaBJIEHHOW 3a/1a4ei, BbIOpaHHOTO ¥ 00OCHOBAHHOTO MHCTPYMEHTAPHUSI
MIPOaHAIU3UPOBATH
YMeeT | OCyUIeCTBIATH BIOOp MHCTPYMEHTapHs (PUHAHCOBOM

pe3yJbTaThl PACYETOB U
000CHOBATH MOJIyUYEHHBIE

AQHAJTUTHKH B TIPOLIECCe aHATUTHUYECKOW 00paboOTKH
UHpOpPMALIUU XO3SHCTBYIOMINX CYyOBEKTOB.
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BBIBOJIBI aJIeKBaTHO u BCECTOPOHHE 0000111aTh u
WHTEPIIPETHPOBATh  PE3YNbTAThl  AHATUTUYCCKOU
00paboTku HHPOPMALIUU

Brnageer | mpakTHYecKMMU HaBBIKAMH pealli3alliid alrOpUTMOB
MHCTPYMEHTAJIBLHOU 00paboTkH ¢buHaHCOBOI
UHPOPMALIUN KOPIIOPAIUN C YUETOM CIECIUPUKU e€
JeSITeTbHOCTH U U3MEHECHHUS BHEIITHEH
SKOHOMUYECKOH CPEJIbI

[TK-2 crocoGHOCTH Jpger | MCTOUHUKH ¢buHaHCOBOW WH(MOPMALIUU, TPABOBHIE

aHAIU3UPOBATH U 0a3bl, XapaKTEepU3YIOIIUE AEATEIILHOCTh KOpHIOopanui

UCTIOJIb30BaTh Pa3IMYHbIC

HCTOYHMKH MHpOPMALHH Vieer | HCTOIB30BATE METOJBI (bI/IHaHCOBO:Z)KOHOMI/I‘leCKI/IX

JUTSI TIPOBEJICHUS pacueToB J1eATeIbHOCTH KOPIIOpaLuii

(dbrHaHCOBO-

5KOHOMIYECKHX PACHETOB Braseer METOJaMH  aHaJH3a (bI/IHaHCOBO:C)KOHOMI/IHGCKI/IX
pacyeToB NEATEILHOCTH KOPIOPALIUI

o Kounrposmpye- | Koasl u 3Tansl OueHouHBIE CPeICTBA
11/;1 MBbI€ pa3aejbl Q)OpMHpOBaHI/IH Te](ymp[if[ IPOMEKYTOYHAsS
AUCHHUITJINHBI KOMHeTeHHHﬁ KOHTPOJIb aTTrecranus
iiiizj;ll.qewm Cobeceopare ?i(Silé/[_eflgaHI/IOHHHe BOIpOCHI 11-
OCHOBBI (YO-1) Jlokitag Ha CeMUHAPCKOM 3aHITHH
KOPIOPATUBHBIX Hact Joxnan (YO- 1
3)
(HMHAHCOB Teer (ITP-1) gSCTOBBIe 3aganusa 7-8, 25-81, 83-
gﬁggﬁ!&gm Cobeceoparie ?i(Silél_CfIg&L{I/IOHHHC BOIpockl 11-
pecypcbl (VO-1) TectoBble 3ampanus 7-8, 25-81, 83-
KOPIIOpaIliu Tecr (IIP-1) 88
priopatt ymeer | Keiic-3aganus
(ITP-11) [TpakTuueckue 3ananus 1-27
Pazpnen II1. Keiic-3amanus 1-6
1. OK-3 [IpakTnueckue
Jloxonpl u [TpakTrdeckue 3a1aHus s
pacxomsl sananus (I1P-2) camokonTpoJst 1-30
KOpIOpaiuu DK3aMeHaI[MOHHbIE BOMIPOCHI 11-
CobecelOBaHMe 14, 18-19, 21-26, 28-36, 39-43
PaznenIV. A TecroBsle 3amanns 7-8, 25-81, 83-
BreobopoTHEIe (YO-1) 88
U 000pOTHBIE Tecr (TP-1) [TpakTnyeckue 3aganus 1-27
AKTHUBEI Brancer | Keiic-3ananms Keiic-3amanus 1-6
KOpIOpaiuu ) aKTUYECKHE 3a0aHus 1T
(I1P-11) TTp
Hpaxrieciie camokoHTpods 1-30
Paszen V. 3amanust (I1P-2)
dunancosas
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aHAJINTHKA,
¢uHaHCOBOC
IUTAHUPOBAHKE
MOACIIUPOBAHUC
B KOPIIOpAINK

Paznen |I. CobecenoBanue | DK3aMeHaAIMOHHBIE BOIIPOCHI 4, 6,
Teopernueckue (YO-1) 9-15, 17-19, 21-26, 28-30, 32-43
OCHOBBI Hoxnan (YO- | Joknag Ha ceMHUHAPCKOM 3aHATUU
3HAET
KOPIOPATUBHBIX 3) 2-3
¢dbuHAHCOB Tect (ITP-1) TectoBble 3amanus 5-16, 21,22,
35-88
Paznen Il. Cobecenoanue | DK3aMeHalMOHHbIE BOIIPOCHI 4, 6,
dunHaHCOBEBIE (YO-1) 9-15, 17-19, 21-26, 28-30, 32-43
pecypchl Tect (ITP-1) TecroBsle 3amanus 5-16, 21,22,
KOPIOPAINH Keiic-3amanms | 35-88
ymeer (TTP-11) [TpakTuueckue 3ananus 1-27
Paznen |11 [Ipaktuyeckue | Kelic-3amanus 1-6
Joxonsl u 3aganust (ITP-2) | [IpakTuueckue 3agaHust 1ist
pacxoIbl caMmokoHTpoJist 1-10
Kopropanun OTIK- DK3aMeHaIMOHHBIEC BOIIPOCHI 4,
2 6, 9-15, 17-19, 21-26, 28-30, 32-
Pazpen IV. 43
Bueoboporuere TecroBrie 3aganus 5-16, 21,22,
1 00OpPOTHBIE 35-88
aKTHBBI Cobecenionanme [TpaxTrueckue 3ananus 1-27
Kopropanun (YO-1) Keiic-3amanus 1-6
Tecr (ITP-1)
Pasien V. paneer | Keftc-sanamis [TpakTHueckue ?ailgmm JUISt
dunancoBas (ITP-11) CAMOIOHTPOIA 1=
AHANINTHKA, IIpakTrueckue
(unancoBoe sanaszs (LIP-2)
TUTAHUPOBAHUE U
MOJICTTUPOBAHUE
B KOPIOpAIiH
Pazgen . CobecenoBanue | Dxk3aMeHaIMOHHBIE BOMPOCHI 21-
Teopernueckue (YO-1) 26, 28-36,
OCHOBBI Hoxnan (YO- | Jloknaa Ha CEMUHAPCKOM 3aHATHN
3HACT
KOPIOPATUBHBIX 3) 2-3
¢buHaHCOB Tecr (TTP-1) TecTtoBble 3amanus 5-16, 21,22,
OIIK- 35-88
Pazpgen Il. 3 CobecenoBanue | Dxk3aMeHaIMOHHBIE BOMPOCHI 21-
duHAHCOBBIC (YO-1) 26, 28-36,
pecypchl Tecr (TIP-1) TecTtoBble 3amanusa 5-16, 21,22,
KOPIOPAINH ymeer | Keiic-3amanus | 35-88
(T1P-11) [TpakTryeckue 3ananus 1-27
Paznen 1. [Ipaktuyeckue | Ketic-3amanus 1-6
Joxonsl u sananus (I1P-2) | [Ipaktiueckue 3aganust s
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pacxoIbl camokoHTpois 11-20
KOPITOpaIiH
DK3aMEeHaIMOHHBIE BOIIPOCHI 4,
Paznen IV. 6, 9-15, 17-19
BreobGopoTHbIe TectoBble 3amanus 5-16, 21,22,
¥ 00OpPOTHBIE 35-88
AKTHBBI CobGecenoBanue | [IpakTrueckue 3amanus 1-27
KOPIIOpAIUN (YO-1) Kelic-3amanus 1-6
Tecr (TTP-1) [TpakTudeckue 3a1aHus s
Paznen V. Brnaneer | Keiic-3amanus | camoxonTpos 11-20
dunancoas (ITP-11)
AHATUTHKA, [IpakTnueckue
(uHaHCOBOE sananus (I1P-2)
IUTAHUPOBAHHE U
MO/JICITUPOBAHKE
B KOpIIOpaIuu
Paznen |. CoOecenoBanue | Dk3aMeHaIIMIOHHbIE BOIIPOCHI 32-
Teoperudeckue (YO-1) 43
OCHOBBI Hoxnan (YO- | Jlokiaa Ha CEMUHAPCKOM 3aHATUU
3HAET
KOPIOPATUBHBIX 3) 2-3
(¢uHaHCOB Tecr (ITP-1) Tecrosble 3ananus 5-16, 21,22,
35-88
Paznen Il. Cobecenosanne | DK3aMeHAIIMOHHBIE BOIIPOCHI 32-
DUHAHCOBBIC (YO-1) 43
pecypchl Tecr (TTP-1) TecroBsle 3amanus 5-16, 21,22,
KOPIOPAILHH Keiic-3amanms | 35-88
ymeet (T1P-11) [TpakTuyeckue 3ananus 1-27
Paznen |1 [Ipaktuyeckue | Kelic-3amanus 1-6
Jloxonp! u 3ananus (I1P-2) | [IpakTrueckue 3aaaHus A
pacxo/ibl camMoKOoHTpoJs 21-30
KOPITOpaIIH [K-2
Paznen IV.
BueobopoTHbIe
1 06opoTHbIe DK3aMeHaI[MOHHBIE BOIIPOCHI
AKTHUBBI CobecenoBanue 39-43
Kopropatin (VO-1) TecroBble 3ananus 5-16, 21,22,
Tecr (TTP-1) 35.88
Pasnen'V. Braneer | Ketic-sanamms [TpakTuaeckue 3amanus 1-27
Dunancosas (IIP-11) Ketic-3ananus 1-6
AHAJINTHKA, Hpaxriecire [TpakTrueckue 3a1aHus s
(duHAHCOBOE sananus (I1P-2) camokoHTpos 21-30

IUTAaHUPOBAHKE U
MOJICJIUPOBaHHE
B KOpIIOparuu
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IIkana oneHUBaAHUSA YPOBHSA C(POPMHUPOBAHHOCTH KOMIIETECHIIM A

Koa n
Jdranbl popMUpPOBAHUS
¢popmysupoBka KOMITETeH I Kpurepun Ioka3aresnu
KOMIETEeHIHH
OcHOBHBI OcHoBHbIE | _ CIIOCOOHOCTh
OK-3 e  (uHAHCOBBIC (unancossle NEPEYHCITUTh U PACKPBITH
HOHSTHS, TIOHATIA, COZICpI)KaHHE BO3MOXKHBIX
CIIOCOOHOCTH KaTEeTOpHH, KaTeropu, nened u 3amad  cOopa
UCIIOJIb30BATh uncTpymentsr  u | MHCTPYMCHIBL M poy o imoit mudopmanmn;
OCHOBBI TEXHOJIOTUH, TCXHOIIOr1H, - CIIOCOOHOCTh
SKOHOMHYECKHUX HEOOXOIUMBIE HeobxouMEIe Ui TIEpPEYUCIIUTH u
3HAHUN B TSt MHTCPIpCTAlH 0XapaKTepPH30BaTh
Pa3ITHYHBIX unTepnperamuu | AGHHBIX . metonel  cbopa  m
cepax JTAHHBIX OTCACCIBCHHON M | 1o papuTenpHOI
NEeATENBHOCTH oTeuecTRenHOM 1 | SAPYOCHKHOI 06paGoTKN HHpOpMALIH
3apyOeKHOU Hay4HOU (meTamu3arsi,
Hay4HOHU THTCPATYPHL, IPYHIIUPOBKA,
smaer | L PATYPRL ;E};;?)I-éi(e)ﬁmlsoﬁ " | npusenene . y
CBSI3aHHOM c COINOCTaBUMBIA BUJI |
(nopo- perpocrekTusoii | PA3BHTHA ap.);
y;sizglb) pa3BUTHUSA ICI)(;II:{I;?{I:E;HBHHX sl CIIOCOOHOCThH HA3BaTh U
KOPIOPATUBHBIX PacKphITh  COJCpPIKAHUE
(MHAHCOB B Poccuu TPAAUITUOHHBIX,
Poccun HKOHOMHKO-
CTaTUCTUYCCKUX,

CUTYaIlMOHHBIX U JIPYTUX
METOH0B
AHATUTAYECKOTO
HUCCIIEOBAHUS
COLMAIBHO-
AKOHOMMYECKHUX
IoKa3aTelei,
XapaKTEPU3YIOIIHNX
JIeSITeNIbHOCTD
KOpIIOpaLuii
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- CIIOCOOHOCTH

OcymecT Ocymects | O00CHOBBIBATE  BHIOOD
JIATH BBIOOD | JIATH BBIOOpP | METOAMYECKOTO
HEO0OXOIUMBIX HEO0XO0IUMBIX MHCTpyMeHTapus  cbopa
CpeICTB IUI | CPENCTB nns | MEGOpMaruy;
00paboTku 00paboTKu - CII0COOHOCTD
JaHHBIX B | JJaHHBIX B | IPUMCHATH METObI
COOTBETCTBMH C | COOTBETCTBUM ¢ | QHATUTHYICCKON
MOCTaBJICHHOMN MOCTABJIEHHOMN 00paboTKn HHpOpMALHH
ymeer 3aJa4en, 3aJa4ueH, (pamKxHpOBaHHC 1o
(mpozsu- | AHAM3MPOBATE aHaIU3UPOBAThH YPOBHIO 3HAYUMOCTH,
HYTHIH pCSyJEBTaTBI pe3yJ}BTaTBI ACTaIn3anus,

YpOBEHB) pacu€ToB U | pacu€roB W | arperupoBaHue u 1p.);
000CHOBBIBAThH 000CHOBBIBaTh - CHOCOOHOCTb PACKPHITH
MOJIy4Y€HHBIE MOJIy4Y€HHbBIC 9KOHOMMYECKOC
BBIBOJIBI, BBIBOJIBI, COZEpKaHne
CBsI3aHHBIE C | CBsI3aHHBIE ¢ | HCHYMCIICHHBIX
3BOJIIOLIAEH U | DBOJIIOLIAEN u | TIOKa3arenen, HaThb
Tparcopmarmeit | panchopMareii | KOTHICCTBEHHYIO 1
KOPIIOPATUBHBIX | KOPIOPATUBHBIX Ka4eCTBCHHYIO  OLCHKY
(¢uHaHCOB B | (hmMHAHCOB B | HX B3aUMOCBSI3H
Poccun Poccun

- CIIOCOOHOCTh
Metonam Metonamu | ocymecrenare BbIGOp U
u 00paboTkH, | 00pabOTKH, > eKTHBHO
aHAIN3a, OLCHKN | aHANA3A, OLUCHKU | heanp3oBKIBATE  METOMBI
PETPOCTIIEKTHBHO | PETPOCIIEKTHBHON | ¢Gopa, HOSTAIHOM
i nadopmanmu o | mHPOpMAUKL O 06paGoTKH u
pa3BUTUHU pa3BUTUHU MOHHTOpHHTa
KOPIOPATUBHBIX | KOPITOPATUBHBIX HHpOPMALIHK;
(¢uHaHCOB B | uHaHCOB B|._ CIIOCOBHOCTE
Poccun Poccun OIIEPATUBHO "
3P PEeKTUBHO
BJIAJICET HCII0JIb30BaTh
(BBICOKH WHCTPYMEHTAJIbHbBIE
i) cpeacTBa 00paboTku

UCXOMHOM uH(OpMAIUU
(B TOM 4YHCIIE HCIIONB3YS
BO3MOYKHOCTH
MPOrPaMMHOTO
obecrieueHus );

- cmocoOHOCTh Ha 0aze
CUCTEMHOTO MoIX0/1a
BBISIBIISITh TEHICHIINH
W3MCHCHHUS
YKOHOMUYECKUX u
COIMAITLHO-
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IKOHOMHUYECKUX
IoKa3aTeei,
XapaKTepU3YIOIUX
JESITeTbHOCTD
KOpIIopaluii, 1aBaTb UM
O00BEKTHBHYIO OLIEHKY

OIIK-2 -
CITOCOOHOCTh
HAXOJHUTh
OpraHu3aIuOHH
o-
yIpaBJICHYCCKU
€ pemeHus B
npodeccruoHalb
HOM
NESITEIBHOCTH U
TOTOBHOCTb
HECTH 3a HHUX
OTBETCTBEHHOCT
b CITIOCOOHOCTBIO
OCYILIECTBIISITh
coop, aHaNM3 M
00paboTKy
JTAHHBIX,
HEOOXOTUMBIX
JUISL  peIICHHS
npodeccuoHaib
HBIX 33724

OCHOBHBI OcHOBHBIE
¢  ¢uHaHCOBBIC | PMHAHCOBHIC
- CIIOCOOHOCTh
MIOHSTHS, MIOHSTHSI,
MEPEYUCIIUTD U PACKPHITH
KaTeropuu U | KaTeropuu | conepxanue reneid
3gaeT | IPaBOBYIO 0a3y, | MpaBoByl0  0a3y, | MIAHMPOBAHUS;
(mopo- | Ha OCHOBE | Ha OCHOBE | - CIIOCOOHOCTH
TOBBIA | koTOpBIX KOTOPBIX MEPEYUCIIUTD u
YPOBEHB) cTponTCS cTpouTCs U3JI0KUTH CYIITHOCTB
OCHOBHBIX METO/IOB
(hrHaHCOBO- (hMHAHCOBO- (DMHAHCOBOTO
HSKOHOMUYECKAST | SKOHOMHYECKas IUTAHHPOBAHHS
JESITENIbHOCTD JeSITeNIbHOCTD
KOpIIOpaLHi KOpIIOpanui
BBIOMpATh BBIOMpATH | - CIIOCOOHOCTH
OOIXOSIINE HOIXOISIINE pPacCCUHUTBIBATL IIJIAHOBLIC
WHCTPYMCHTHI, WHCTPYMEHTHI, NapameTphl GUHAHCOBOH
NESTENIbHOCTH (BBIPYUKa,
TEXHOJIOTHH, TEXHOJIOTHH,
pUOBLIb, 3aTparsl,
HOPMAaTUBHO- HOPMAaTHUBHO-
opMa 0 opMa 0 NEHE)KHbIE TIOTOKH U
MPaBOBbIE MIpaBOBbBIC 1p.):;
]
JOKYMEHTBI, JUIS | IOKYMEHTBI, JJs | - CTIIOCOOHOCTH
PUHSITUS TPUHSITHS OCYIICCTBIISATh  PACUETHI
yMeer | OPTaHM3aIIOHHO | OPTaHU3AlMOHHO- IUIAHOBBIX  (DMHAHCOBBIX
(posBu- | -~YNPAaBIECHYECKUX | YIPABICHYECKHX ToKasaTeneH
. . . KOpIOpaluu  pa3HbIMH
HYTBIH) | pemeHni B | pelIeHui B | \eTonamu u
obmactu obnactn 000CHOBBIBATH  BBIOOD
KOPIIOPATHBHBIX | KOPIIOPATHBHBIX Hanboee
(uHaHCOB (uHaHCOB paloHaIbHbIX;
- CIIOCOOHOCTh
YBSI3BIBATh BEIOOD
METOJIOB  (pPMHAHCOBOTO
TUTAHUPOBAHUS c
MPUHATHIMU B KOMIIAaHUH
CTaHJapTaMH
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(ocobeHHOCTIMH

COCTaBJICHUS
(¢buHaHCOBOM
OTYETHOCTH, Y4ETHOU
TTOJIUTHKOM | T. 11.)
MeTtomam Metogamu | - CIIOCOOHOCTD
U U IpUEMAMHU | U npueMaMu pa3pabarbiBaTh
06paboTKH u | 06paboTky i | GUHAHCOBBIE MOKa3aTenn
ONEpPATUBHBIX, TEKYIIUX
OIICHKU OIICHKU
u MEePCIEKTUBHBIX
uHpopmanuu i | uHGopmanmu IS [IAHOB;
TPUHSITUS TIPUHSTHS - CIIOCOBHOCTE
BIIaJICET N
( H€06XOI[I/IMBIX HGOGXOI[I/IMBIX OCYHIECTBJISITH PacUCTHI,
BBICOKH
i) OpraHM3allMOHHO | OPTAaHM3AaLMOHHO- | XapPaKTEPU3YIOIINE
-YIpPaBICHYECKUX | yIpaBieHYeckux | B3aUMOCBA3b
perrenmuii B | perrermuii p | OTEPATHBHBIX  TEKYIIMX
MOKa3aTenei;
obnactu obyactu
KOPIOPATUBHBIX | KOPHOPATUBHBIX
(¢uHaHCOB ¢uHaHCOB
Metonast MeTtopbl . CIIOCOBHOCTE
cbopa, cenekuuu | cO0Opa, CENEKIUH | [1epeYnCIIUTh H PACKPHITH
OIlK-3 - Y aHAJTUTUYCCKON | 1 aHAJIMTUYECKON | METOIBI cOOpa, CeJIEKIIUU
CIIOCOOHOCTh 06paGoTKH 06paGoTKH u aQHAJTUTUYECKOM
BbIOpATh uHdopMAIHH, nH(OpMAIHH, 00paboTKu fIH(bopMauHH,
WHCTPYMEHTAIb . . MOJTy4YEHHOM u3
MOJIYYCHHOW U3 | MOJYYEHHON U3 i
HbIE  CpelICTBa Pa3IUYHBIX UCTOYHHUKOB.,
WYIHBIX WYIHBIX
1t 00paboTKu pasn pasi - CHOCOOHOCTH
IKOHOMHUYECKHX HCTOIHUKOB. HCTOIHUKOB. NePEUUCITUTh u
JTAHHBIX B MeTtob u | Meronpt U | U3JI0KHTH CYIIIHOCTb
COOTBETCTBUU C pUEMBI MIPUEMBI OCHOBHBIX METOJIOB U
MOCTaBJICHHOM sHaer | COBPEMeEHHOI COBPEMEHHOi NpUEMOB  COBPEMEHHOM
3a/1a4en, (opo- | (uHarCOBOi buHaHCOBOIT (UHAHCOBON AaHAJIUTHUKH,
MIPOAHAIIU3UPOB . B TOM 4HcCle 00paboTKH
TOBBIA | QaHAJIUTHKH, B | aHAJIUTUKHU, B TOM
aTh Pe3yJabTaThl oBeHb) Soa6 JTAHHBIX (hrHaHCOBO-
pacueToB u| P ToM HHCTIC | MUCIC  OOPA0OTKU | 5y opommueckoit u
000CHOBATh 06paboTku AQHHBIX npoyeit nH(popManun
MOJIyYEHHBIE JAHHBIX (huHAHCOBO- KOpIOpaLuii
BBIBOJbI q)HHaHCOBo- SKOHOMUYECKON U | HOCPEACTBOM
IKOHOMHYECKOH | mpoueit BBIOPAHHOTO "
. HOBaHHOT
u npodeit | uHpopmaruu 00OCHOBAHHOrO
. MHCTPYMEHTapUs
uH(popMaun KOpIoparuit
KOpIOpanuii TOCPEACTBOM
MOCPEACTBOM BBIOPAHHOTO Hu
BbIOpAaHHOTO U | 0OOCHOBAaHHOTO

000CHOBAHHOI'O
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WHCTPYMEHTApUSl | HHCTPYMEHTapUs
OcCylecTBIISTh OcyliecTBISITh - CIIOCOOHOCTD
BBI60p BbI60p pacCUUTBIBATD
MHCTPYMEHTAPUS | MHCTPYMEHTapHUSI q’aKTquCKI’{e TTapaMeTphI
. . (¢brHaHCOBOM
¢duHaHCOBOI ¢uHaHCOBOU
JIeATETLHOCTH (BBIPYUKa,
AHATUTUKH B | QHAJIUTUKH B | puGHuTh, 3aTpaTh,
nponecce Iponecce JICHE)KHbIE TIOTOKU |
AHAJIMTUYECKONW | aHATMTUYECKON ap.);
00paboTku o0paboTku - CIIOCOOHOCTh
urdopMaLy uH OpMALHH OCYIIECTBIISITh  PACUETHI
XO3SMCTBYIOIIMX | XO3AMCTBYIOIIHUX (bHHaHCOBHz(
roKasarenei
CyOBEKTOB. CyOBEKTOB.
KOPIOpali  Pa3HBIMHU
ymeer AnexBaTH AJIEKBaTHO MeTOAaMH u
(nponBu- 000CHOBBIBATH BEIOOD
.\ | O U BCECTOPOHHE | U  BCECTOPOHHE
HYTBIi) HauboJee
0000maTe u | 0000maTh M | baIHOHATBHBIX;
HHTCPIIPETUPOBA HHTCPIPECTUPOBAT - CIIOCOOHOCTEL
Thb  PE3YJIBTATHI | b pe3yibTaThl | aJeKBaTHO u
AHATUTAYECKOU AHAJIUTUYECKON BCECTOPOHHE ~ 000011aTh
00paboTku 00paboTku u HHTCPIPCTUPOBATD
pe3ynbTaThl
uHpopmarun nHpopmauu .
AHATUTHYECKOMN
00paboTku nHpOpMaIUH,
MIPOBOJIVTH
CPaBHHUTEIbHBIA aHAIN3
TJTAHOBBIX u
(haKTHYECKUX
MoKa3areyen
[IpakTrue [IpakTuuec | - CIIOCOOHOCTD
CKMMH HaBBIKAMH | KHMH HaBBIKAMH | OCYILECTBIIATh PacC4EThI
peanusaunuu peanuszanuu mno TCKYyIICH
aNrOpUTMOB AJIITOPUTMOB KOPPEKTHPOBKE .
MJJAHOBBIX TOKa3aTenen
WHCTPYMEHTAIbH | HHCTPYMEHTAIBHO
. 65036 . 6036 (mpu W3MEHEHUU
ol 00paboTku | i 06pabOTKU | pyrvrnermmx 1 BHEMHNX
praageer | PMHAHCOBOI (buHaHCOBOM yCIOBHit
(BbICOKM | MHGOpMaLUK uHpopMaIuu XO3SICTBOBAHUA, VTSt
1) KOpPIoOpaluu € | KOPIopaluu C | IOCTH>XKEHUS
yaETOM yaéTOM CTpaTernuecKux
cnenupuku e€ | cnenuduxu gé | 1apaMeTpoB pasBUTHA
KOPIOpaluu)
NESTENIbHOCTH | | IeATENbHOCTH U
W3MEHEHUS W3MEHEHHUS
BHEIIHEN BHELIHEH
SKOHOMHUYECKOW | SKOHOMHYECKOU
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cpensl Cpelbl
K2 Hcrounuku Hcrounuk | - CIIOCOOHOCTh
CHOCOBHOCTS Ha (dbuHaHCOBOU u ¢uHaHCcoBOM | TEPCHUCIUTD U PACKPLITh
. HHbOpMAITHH, MHbOPMAITHH, UCTOYHUKH (PHUHAHCOBOM
uHpopmanuu,
TUIIOBBIX IIPaBOBLIC 63,3]51, IIpaBOBLIC 63351,
3HaeT XapaKkTepU3yoIlne
XapakTepu XapakTepu "
METOIHK _ " (opo- apaKkTepU3YIOLLl APAKTEPH3YIOUM | [ oover ooy
ACUCTBYIOLICH roBplii | U€ NCATENBHOCTb | € NEATENBHOCTD | opropaiii;
1
HOpMaTHFH%' YpOBeHb) | KOpIopanuii KOpIopamuit - CTIOCOGHOCTS
TIpaBOBOM  Dashl IIEPEYUCIIUTD IIPABOBbHIE
paccuuTarh 0a3bl, XapakTepu3yrolue
9KOHOMHUYECKUE ———
U COLMAJIbHO Koprioparii
9KOHOMHUYECKUE
Hcnonb3oBath Hcnonb3oBath - CIIOCOOHOCTh
[I0Ka3aTeNu
xapaKTepm;/fom METOIBI METO/IBI IPOU3BOUTh  PACUYEThI
e (buHaHCOBO- (buHAHCOBO- OCHOBHBIX IIOKa3aresei
(hrHaHCOBO-
HeHT?’HLHOCTb 3KOHOMHNYCCKUX OKOHOMHNYECCKUX XO3SHCTREHHOM
XO3SICTB 174 YEeTOB 4EeTOB
5 yrot pacteto pacHetro JeSITEIbHOCTH
X CYyOBCKTOB JEATEIbHOCTH JEeATENbHOCTH KOpIIOpALHH
ymeer Kopropanuu KOopHopanu - IIpOBOOUTH  AHAJIN3
MHaHCOBO-
(nponBu- b
o HKOHOMHUYECKUX
HYTBIN)
pacueToB Ha  OCHOBE
Oyxranrepckoit u
(UHAHCOBOW OTYETHOCTH
B IeNAX  IPHUHATHUS
yIpaBJIEHYECKUX
peleHui B
XO3AUCTBYIOLIUX
cyOBeKTax
Meronamu Meronamu | - UHCTPYMEHTaMHU
pacuera W | aHanu3a peamsanun YYETHOH
aHaJIM3a (uHaHCOBO- TOJTNTHKA
XO3SICTBYIOLINX
¢buHaHCOBO- 9KOHOMMUYECKUX
CyOBEKTOB, aHalu3a |
SKOHOMHUYECKUX | pacueToB WHTepIpeTaIHH
Bageer | PacdeToB NeSITeIbHOCTH pa3IHYHBIX dopm
(BbICOKH | €ATCIBHOCTH KOpIoparui OTYETHOCTH (PUHAHCOBO-
i) KOpIOparuii XO3SHCTBEHHOM
JESATEIBHOCTH

KOpIopauuii B LEJAX
pa3paboTKH MPOTHO3HBIX
3HAQUYEHUM J1eATeTbHOCTH
B acTeKTe 1704
3¢ (heKTUBHOCTH
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3a‘leTHO-3K3aMeHaHI/IOHHLIe MaTepHaJbl

OueHoYHbIe CPpeACTBA 1S POMEKYTOYHOM aTTeCTAUMU

Bonpocsl k 3k3amMeny

1. CymHocTh (prHAHCOB KOpHoOpanui U UX MECTO B (PUHAHCOBOW CHCTEME
rocyaapcTaa.

2. OcobenHocty (UHAHCOBOHM JEATEIHHOCTH U OCHOBHBIE CTEHKXOJAEPHI
KOpIOpalUu.

3. ®yHKIMH U TPUHLHUITEI KOPIOPATUBHBIX (PMHAHCOB.

4. duHaHCOBas MOJIUTUKA KOPHOPALMU: CYITHOCTh, COBPEMEHHBIE TEHIACHIIUU
(GbopMUpPOBaHUS U pPeaTU3aALUU.

5. KopnoparuBHble (pHAHCHI M (PUHAHCOBBIN PHIHOK.

6. TocynapcTBeHHOE  peryiupoBaHMe€  (UHAHCOBOM  JAESITEIBHOCTH
KOPIIOpALUK: HaIlpaBJIeHUs, GOPMbI U METO/IbI.

7. @yHIaMEHTAJIbHbIE KOHUENIUU U MOJIENTM KOPIIOPATUBHBIX (PUHAHCOB.

8. CoBpeMEHHbIE TEOPUN KOPIIOPATUBHBIX (PUHAHCOB.

9. CymHoOCTh M cOCTaB (PMHAHCOBBIX PECYpPCOB Kopropanuu. VcTouHHKH
dbopmupoBaHus (PUHAHCOBBIX PECYPCOB.

10. CoBpemeHHble TpoOieMbl (GopMUpOBaHUS (UHAHCOBBIX PECYpPCOB W3
3aKPBITHIX U MyOJUYHBIX UCTOUHUKOB (PUHAHCHUPOBAHUSI.

11. CopaBennuBas oOL€HKa akOWOHepHOro kamurtana. CrpaBemyivBas
CTOMMOCTb COOCTBEHHOT'O KanmuTaia Kak (PyHKIMS SKOHOMHYECKOU MPUOBLIH.

12. MoaenupoBaHue OIIEHKU aKIUA W COOCTBEHHOTO KamuTajga KOPITOPAIIHH:
1ieJIeBasi OPUEHTALNS U IPUHLUIIBI.

13. Moaenb octatounoro jaeHexHoro noroka (FCFE).

14. CroumocTh KamuTaja Kopmopanud © Tpedyemas JTOXOJHOCTh IO

KalmnuTajJly HHBECTOPOB U CTOMMOCTD KalluTaJia.
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15. HampaBnenust pacmpeneneHus (PUHAHCOBBIX PECYPCOB U aKTyallbHbIE
po0OJIEMbI UX HCTIOIb30BAHMS.

16. DxoHOMHUYECKAsI CYIIIHOCTh U BUJIbI PACX0/I0B.

17. Knaccudukarnms 3aTpaT, OTHOCUMBIX Ha C€0€CTOMMOCTh MPOIYKIIUH.

18. MeToapl  KadbKyJIAIMH  CcEO0ECTOMMOCTH  MPOAYKIHMH:  MOJHOTO
pacrmpesielieHdss 3aTpaTr; YacTHMYHOIO pachpeesieHuss 3arpaTr (KaJlIbKyJsius
NOKPBITHA); paclpeAesieHusl 3arpaT Ha 0a3e YCTAaHOBJIEHHBIX HOPMATHBOB
(cTangapToB).

19. HopmatuBHBII M pacUYETHO-AHAIUTHYECKUA METOJBl IUJIAHUPOBAHUS
3aTpat Ha O0BEM peanu3yeMou MPOIYKIIUH.

20. DKkoHOMHYECKasl CYITHOCTb U KJIACCU(PHUKALUS JOXO0B.

21. Beipyuka oT npojax: (GOpMUPOBAHUE U UCIIOIb30BAHHUE.

22. IlpuObuib Kak KOHEYHbIM (PUHAHCOBBIA peE3yNbTaT JEATEIBHOCTH
kopnopanuu. [Tokazarenu npuosin (EBIT, EBITDA, EPS u ap.).

23. ®akTophl (QOpMHUPOBaHUS, OCHOBHBIC HAMpPABJICHUS pacIpeaciCHUs,
OLIEHKA MMOTEHIIMaja pocTa ONepalMOHHON MPUOBLIH.

24. BinugHue y4ETHOW MOJMTHUKMA HA KOHEUYHBIM (PUHAHCOBBIA pe3yibTaT
JEATEIbHOCTH KOPIIOPALIMH.

25. be3yObITOUHOCTD (PMHAHCOBO-X03SMCTBEHHOM NEATCIbHOCTH KOMITAHUH.

26. OmepalMOHHBIA pblYar U €ro pojib B OICHKE MPEANPUHUMATEIHCKOTO
pucCKa.

27. IloHsiTue M BUAbl BHEOOOPOTHBIX AKTHUBOB.

28. MeTozp! OLIEHKU U UCTOYHUKH BOCIIPOU3BOJCTBA OCHOBHBIX aKTUBOB.

29. AMopTH3allMOHHAs MOJUTHKA KOPIIOPAIUK.

30. ApeHaHbIE OTHOLICHHS KOPIIOPALIVH.

31. DxoHOoMHUecKass CYIIHOCTb, COCTaB, HMCTOYHUKA (UHAHCUPOBAHUS

00OPOTHBIX aKTHBOB.
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32. [lonutuka ¢puHAHCUPOBaHHUS OOOPOTHBIX AKTUBOB M MX COYETAEMOCTH C
MOJIUTUKON UX (hOPMHUPOBAHMUSI.

33. Onpenenenue NOTPeOHOCTH B OOOPOTHBIX aKTHUBAX.

34. OuHAHCOBO-’KCIUTyaTallUOHHBIE MOTPEOHOCTH M (UHAHCOBBIA IIHMKII
KOPIOpalUu.

35. KopniopaTuBHas 0T4ETHOCTh U (hMHAHCOBast HH(POpMALIUSL.

36. Amnanmutuyeckas OIICHKAa OCHOBHBIX  TOKa3zaTeled (puHaHCOBO-
XO3SIUCTBEHHOM JESITEIbHOCTU KOPIOpaIUu.

37. duHaHCOBOE 3IOPOBHE KOPIIOPALIMU M PHIHOYHAS YCTICIIHOCTb.

38. lenu, BUIBI U METObI (PUHAHCOBOTO MIAHUPOBAHUS.

39. Meroauka IUIAHUPOBAaHMSA OCHOBHBIX IIOKa3aTened (UHAHCOBO-
XO3SIMCTBEHHOU JIESITETbHOCTH.

40. MogenupoBaHue AEHEKHBIX TOTOKOB KOPIIOPALIUH.

41. bromxetupoBanue U HHGPaCTpyKTypa OIOIKETHOTO Ipoliecca.

42. Crparernyeckoe IUIAHUPOBAHUE U NMPOTHO3HBIE IOCTPOEHUS KIIOYEBBIX
napaMeTpoB (PMHaHCOBOW MOJIENU KOPIIOPALIUY.

43. KoHuenmusi yCTOMYMBOro pocTta Ou3Heca B cucteMe (HUHAHCOBOTO

IJIAHUPOBAHMUS U ITPOTHO3UPOBAHUSL.

KpnTepm/I BBICTABJICHHUA OLHCHKHU CTYJACHTY Ha 9K3aMCHE

no aucuuminHe « Kopnoparususie (pMHAHCHD)

Bbanabl Ouenka
(perTHHTrOBOM JK3aMeHa TpebdoBanus k ¢pOpMHUPOBAHHBIM KOMIICTCHMAM
OLICHKH) (crangapTHas)
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86-100

«OTJIMYHO»

OueHKka «OTJIIMYHO» BBICTABISIETCA CTYAEHTY, €CIId OH
ry0OKO W TPOYHO YCBOWJI TMPOTpaMMHBIA Marepual,
HCYEPIBIBAIOIIE, I1OCIEI0BATENbHO, YETKO U JIOTUYECKU
CTPOIHO €ro u3jaraer, yMeeT TeCHO YBSA3BIBATbH TEOPHUIO C
MPAKTUKOW, CBOOOIHO CHPABIISETCS C 33/1a4aMHU, BOIIPOCAMH
U JpYyrMMH BUJAaMH TPUMEHEHHUs 3HAHUM, NpuyeM He
3aTpyJHSETCSl C OTBETOM IIpU BUAOM3MEHEHUU 3aJaHUH,
UCIONIb3YeT B OTBETE Marepuan MOHorpaduueckoi
JAUTEPATyphl, MPAaBHIBHO  OOOCHOBBIBAET  IPHHSITOE
pelieHue, BiaJeeT PAa3sHOCTOPOHHUMH HaBBIKAMH U
MIPUEMaMU BBITIOJTHEHUS IPAKTUYECKUX 3a]1a4.

85-76

«XOpOoUIo»

OleHKa «XOpOIIO» BBICTABISICTCS CTYAEHTY, €CIU OH
TBEPAO 3HAET MaTepuajg, TPpaMOTHO M IO CYILECTBY
W3JIaraeT ero, He JOIMYCKasl CYIIECTBEHHBIX HETOYHOCTEH B
OTBETE Ha BOIPOC, MPABWILHO NMPUMEHSIET TEOPETUUECKUE
MOJIOKEHUS TPU PEHICHUH MPAKTUYECKUX BOMPOCOB U
3a/a4, BiaJleeT HEOOXOIMMBIMH HABBIKAMHU U MpUEMaMHU
WX BBITIOJTHEHUS.

75-61

«yIOBJIETBOPU-
TEJILHO»

OHGHKa «YOOBJICTBOPUTCIIBHO» BBICTABJIACTCA CTYICHTY,
CCJIM OH UMECT 3HAHHA TOJIBKO OCHOBHOI'O MaT€pualia, HO
HC YyCBOMII C€ro IleTa.HefI, JOIIYCKA€T HCETOYHOCTH,
HCIOCTATOYHO IIPAaBUJIbHBIC Q)OpMYHI/IpOBKI/I, HapyIICHUA
JIOTHYCCKOM IIOCJICA0BATCIbHOCTHU B H3JI0OXKCHHUH
IporpaMMHOI'O MaTe€puraia, UCIIbITbIBACT 3aTPYAHCHUSA IIPpU
BBIITOJIHCHHUU MMPAKTUYCCKUX pa60T.

60-0

«HEYJIOBJIETBOPH-
TEJILHO»

Ouenka «HEYJIOBIIETBOPUTEIBLHO» BBICTABIIICTCA
CTYACHTY, KOTOpPbId HE 3HAET 3HAYUTEIIBHOM YacTH
MIPOrpaMMHOI0 MaTepuaia, JOIYCKAaeT CYHIECTBEHHbIE
OImMMOKN, HEYBEPEHHO, C OOJBIIUMU 3aTPyIHEHUSIMHU
BBITIONHSET MpakThueckue padoTel. Kak mpaBuio, oreHka
«HEYIOBJIETBOPUTEIBHO» CTABUTCS CTYJAEHTAM, KOTOpBIE
HE MOTYT MPOJOJIKHUTH OO0y4deHHe Oe3 MOMOTHUTEIbHBIX
3aHATHI IO COOTBETCTBYIOIIECH NUCIUILINHE.

OIICHO‘-IHLIC cpeacrsa AJasd Telcymeﬁ arrecranmun

Tectsl mo pucunniauHe «KopnoparuBHbie puHAHCHD) (IPUMeEPHI)

Paznexn 1.

1. KopnopatuBHble (PUHAHCHI 3TO:

a) ACHCIKHBIC CPCACTBA KOMIIAHHNH HA PACYCTHOM CUCTC U B KACCC,
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0) cucTema JIEHEeKHbIX OTHOUIEHUI OpraHr3aliy, BOSHUKAIOIIKX B MPOLIECCE
ee IeATEIbHOCTH 10 MOBOAY (POPMUPOBAHUSA U UCIIOJIb30BaHUS (DOHIOB IEHEKHBIX

CpCIACTB,;

B) OTHOIIICHUS TI0 TTOBOJTY CO3[IaHUS BAJIOBOTO HAIIMOHAIBHOTO IPOAYKTA;
I') lICHHbIC OyMaru;

1) KamyTall.

2. KopmnopatuBHble (pHHAHCHI BBIMOJIHAIOT CIEIYIOMNE QYHKINU:

a) (puckanpHas, SJKOHOMUYECKast 1 KOHTPOJIbHAS;

0) BOCIIPOM3BO/ICTBEHHAs, PACTIPEACTUTENbHAS U KOHTPOJIbHAS;

B) HHBECTHIIMOHHAS, CTUMYJIUPYIOIIAsi U KOHTPOJIbHAS;

I) PEeryJMpoBaHME [EHEXKHBIX IMOTOKOB, (POPMHpPOBAHHE M HCIIOJIb30BAHHE

KaliuTaja.

3.®duHaHCOBbBIE OTHOILIECHUS KOMIIAHUU BKIIOYAIOT:

a) OTHOIIICHHSI C KOMMEPUYECKIMH OaHKaMU;

0) OTHOIIICHUS C MPABUTEIHLCTBAMU HHOCTPAHHBIX TOCYIAPCTB;
B) OTHOIIICHUS ¢ BHEOIOXKETHBIMU (DOH1aMMU;

') OTHOIIIEHUSI C COOCTBEHHUKaMU OpTraHU3alliH;

B) BCE BBIIICTIEPEUHCICHHOE.

4. Copepxanue GQyHKUUA (QOpMUPOBaHUS KamuTajga KOPIOPATUBHBIX
(brHaHCOB:

a) cucrematnueckoe (GpopMupoBaHue (PUHAHCOBBIX PECYPCOB B KOJIMYECTBE,
HEOOXOqUMOM 1l OoOecriedeHus] TeKylled JeATeIbHOCTH W pa3BUTHUSA

OpraHu3allly;
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0) oOecrneueHue pacmpenesneHus] BBIPYUYKH OT peaiu3alidl MPOIYKIUU B
LEJSIX BBITOJHEHHS JEHEXKHBIX 005A3aTeNbCTB KOMIIAHUU Tepel] KOHTpareHTaMu,
OaHKaMH, FOCY1apCTBOM;

B) KOHTpOJIb 32 M3MEHEHHEM (UHAHCOBBIX IMOKa3aTeleil OpraHu3alud, 3a

COCTOSIHUEM IIJIaTE)KEHN U PacucToB.

5. CopaepxaHue pacrnpeleNuTeTbHON (QYHKIMM KamnuTana (UHAHCOB
KOMITaHUU:

a) obecrnieueHue cOANaHCUPOBAHHOCTH MAaT€PUAIbHO-BEIIECTBEHHBIX ITOTOKOB
¥ (UHAHCOBBIX PECYpPCOB Ha BCEX CTaAMsIX KPyrooOopoTa KamurTaja Mpolecce
JeSTEIIbHOCTH OpraHu3aluy;

0) oOecrieyeHue ONTUMHU3ALUUU MPONOPLUUNA paclpeneneHuss (PUHAHCOBBIX
PECYPCOB IO OTAEIBHBIM (POH/IaM JICHEKHBIX CPEACTB JUIsl 00eCIeUeHHs! TeKyIIen
JESATEIIbHOCTH U Pa3BUTHUS OPTaHU3ALINY;

B) KOHTpOJb 3a nmpoueccoM GOpPMUPOBAHUS, PACOPEACICHUS U
UCIIOJIb30BaHuUs ((MHAHCOBBIX PECYpPCOB OPraHU3alINY;

F) HHUYCTO U3 BBIMICIICPCYNCIICHHOTO.

6. Conepxxanue  (GYHKIIMM  PETYJIUPOBAHHS  JCHEXKHBIX  MOTOKOB
KOPIOPATUBHBIX (PUHAHCOB:

a) ¢popMupoBaHue (PUHAHCOBBIX PECYPCOB B KOJUYECTBE, HEOOXOAUMOM JIJIs
oOecrieueHus TEKYIIeH TeSITEIIbHOCTH U Pa3BUTHS KOMIIAHWH,

0) o0OecnieueHune cOaTaHCUPOBAHHOCTU MaTEPUATbHO-BEILIECTBEHHBIX TOTOKOB
1 (DMHAHCOBBIX PECYpPCOB Ha BCEX CTAAMUSIX KPyrooObOpoTa KanmuTajia KOMIaHUH,

B) KOHTPOJIb 3a BBIIIOJTHCHUCM (1)I/IHaHCOBBIX IIJIaHOB OpPraHr3aluu.

7. Ecnu npuObUIb pacTeT MeJJICHHEE, YeM BBIPYUYKa OT MPOAAXK MPOTyKIUH,
TO 3TO MOYKET CBUAETEIBCTBOBATH:!
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a) 0 Hea(h(PEeKTUBHOM MOIUTUKE YIIPABICHUS 3aTpaTaMu B OPTaHU3ALINM;
0) O CJIIMIIKOM BBICOKHMX II€HaX Ha MPOJIYKLIHIO OPraHU3aLUY;
B) O 3aMeJJICHUH 000pauyuBaEMOCTH aKTHBOB OpraHU3all1H;

F) O CHUJKCHHH YPOBH: ITOCTOAHHBIX 3aTpaT OpraHU3alnuu.

8. Ecau BbIpyuKa OT Mpo/ia’k KOMIIaHUM PacTeT MEAJICHHEE, YEM aKTUBBI, TO
3TO MOXET CBUJIETEIBCTBOBATD:

a) O TOBBIMIEHUH HDPGEKTUBHOCTH UCIOJIb30BAHUS MPOU3BOJCTBEHHO-
SKOHOMHUYECKOTO MOTEHIHAIA KOMIIAHUH POCTE JEIOBOM aKTUBHOCTH;

0) PEKOHCTPYKIIMM ¥ MOJIEpHU3ALUA JEUCTBYIOIIEIO MPOU3BOJCTBA
OpraHu3aluy;

B) CHIDKCHHMH 3aTpaT Ha MPOU3BOJCTBO U PEATU3ALIUI0 TTPOTYKIIUH.

9. llenbro popmupoBanus PUHAHCOBON MOJTUTUKUA KOMITAHUU SIBJISICTCSI:
a) MUHUMU3ALUA U3JIEPIKEK;

0) MakCUMU3AIMS PUOBLIH;

B) KOMMEpYecKas TallHa;

r) puHaHCOBasT YCTONYUBOCTD.

10. Yrto w®3 NEpedYHCIEHHOTO OTHOCUTCSA K CTPATETHYECKHM 3aJadam
(uHAHCOBOM MOJUTUKU OPTaHU3ALINU:

a) CaMOOKYIIaeMOCTh U caMO(pHHAHCUPOBAHUE;

0) obecrnieueHre MOHOTIOJIBHOTO MOJIOKEHUSI KOMITAHUH Ha PBIHKE;

B) oOecrieueHne NHBECTUIIMOHHON MPUBIIEKATENbHOCTH;

T') ONTUMM3AIHS CTPYKTYPBHI KalluTana;

1) hbopMUPOBAHUE PE3EPBOB.
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11. PaspaboTka  (UHAHCOBOM  TOJUTHKMA  KOMIIAHWM  BKJIIOYAET
dbopMupoBaHue:

a) aMOPTHU3ALMOHHOM MOJIUTHKY;

0) MOJIMTUKY LEHOOOPA30BaAHUS;

B) KPEIUTHOM MOJTUTHKH;

I') AUBUJCHIHOW MOJIUTUKH;

1) BCE BBIILICTIEPEUUCIICHHOE.

12. K cobcTBeHHBIM (DMHAHCOBBIM PECypcaM KOMITAHUU HE OTHOCSITCS:
a) KOPIOpaTUBHBIE OOJIUTaIIUH;
0) HepacnpeeeHHas! TPUOBLIb;

B) YCTaBHBIN KaluTal.

13. Bsinyck KOpIOpaTUBHBIX OOTUTALIHIA:
a) YBETUIMBAET COOCTBEHHBIN KAMTAJl OpTraHU3AIIHH;
0) TpeOyeT pa3paboTKU U PErUCTPALIMU TPOCTIEKTA IMUCCHUH;

B) UMEET LEJbI0 NOKPHITHE YOBITKOB OPraHU3aUH.

14.  TonrocpodHoe A0ATOBOE (PMHAHCUPOBAHUE OPTaHU3AIINH:
a) TOJIKO J0JTOCPOYHBIC KPESIUTHI OAHKOB;

0) TOJIBKO JTOJITOCPOYHBIC KPEIUTHI U 3aiMBI;

B) JIOJITOCPOYHBIC KPEIUTHI U 3aHMBI TLTFOC OOJIUTAI|H;

T') TOJABKO OOJUTALINH.

15. CoOcTBeHHbIE (PMHAHCOBBIE PECYPCHl OPraHU3ALNHN:
a) YCTaBHBIN KalluTa;

0) puObLIH;

B) pE3EPBHBIN KanuTam;
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T') BCE BBILLIECIIEPEUYHCIEHHOE.

16. IlpuBrneyeHHBIC (GUHAHCOBHIC PECYpPCHI OpTraHU3AINH:

a) KpeAUTOPCKas 33J0JDKEHHOCTh MMOCTaBIINKAM;

0) amopTH3aIus;

B) JICHEXKHBIC CpEJCTBA, IMOJYyYEHHBIE OT OMHUCCUU KOPIOPATHBHBIX

oOJTUrarni.

17. ®uHanCUpOBaHUE ITO :
a) MpeBpalleHNe KanuTajia U3 ICHEeKHOU (HOPMBI B IPOMU3BOAUTEIHHYIO;
0) oruiara MOKyInkKu TOBapa,;

B) MpEeAOCTAaBJIICHUEC ACHCKHBIX CPEACTB B JOJIT.

18. B npuBnedyeHUH KanuTanaa HauOOJBIIMMHU BO3MOXKHOCTSIMHU 00J1a/1a€T:
a) MHIMBUIYATbHBIA TPEATPUHUMATED;

0) IMOJHOE TOBAPHIIIECTBO;

B) OOIIIECTBO C OTPAHUYEHHON OTBETCTBEHHOCTHIO;

r) MyOJIUYHOE aKIMOHEPHOE OOIIECTBO.

19. Hanoroo6naraemas nmpuObUTb KOMITAHUU CHIKAETCS:
a) MM UCII0JIb30BAHUN YCKOPEHHOW aMOpTU3aLlnu;
0) 3a cueT BBIIUIATHI IPOLEHTOB 33 KPEIUT;

B) IIpY HAYMUCJIICHHUU U BBIIIATC JUBUACHOOB.

20. K uuciy ¢puHAHCOBBIX MMOCPETHUKOB OTHOCSITCS] OPraHU3AIINN:
a) HAJIOTOBBIE OPTaHbI;

0) BHEOIOIKETHBIE (DOHJIBI;

B) KOMMepYeCcKre OaHKu;

84



') CTPaxOBbl€ OpPraHU3alINH.

21. Jns npuHaTUs GUHAHCOBBIX PEIICHUM HEOOXOIUMBI:
a) TOJIBKO JTaHHBIC ((MHAHCOBOW OTUYETHOCTH OPTaHHU3AIUH;
0) TOJIBLKO BHYTPEHHSSI HH(POpMAIIUs OpraHu3alliu;

B) BHEIIHSA U BHYTpU(pUPMEHHas HH(GOpMALIHS OpraHU3alluu.

Paznen I1.

22. IIpomopuuu pacrpeneiaeHus BBIPYUKHA OpraHU3aIiH:
a) peryaupyIOTCs TOCYIapCTBOM;

0) He peryJIMpyrTCs TOCYIapCTBOM;

B) UMEIOT 3HAYCHHE TOJIBKO JIJIsT OpTraHU3aINH;

F) HMCIOT 3HAYCHHUC IJIA OpraHu3aliy U rocyaapCcTBa.

23. JloXomwl OT OOBIYHBIX BHIOB JIEATCILHOCTH OPTAaHU3AIIUN BKITFOYAOT:
a) IOXOJIbl OT C/IaYu B apeH/Iy CBOMX IMOMEIICHUM;

0) BBIPYYKY OT MPOJAXKU OCHOBHBIX CPEJICTB;

B) aKTHUBBI, TOJIyYCHHBIC O€3BO3ME3]IHO;

F) A0XO0JbI OT IIPpOAdK1 OCHOBHBIX CPCICTB.

24. K npounm 10X0JaM OTHOCSTCS:

a) MPOIICHTHI U JUBUICH/IBI TTO IICHHBIM Oymaram;

0) T0XOJIbI OT MPOJAKU OCHOBHBIX CPEJICTB;

B) aKTHUBBI, TOJIyYCHHBIC O€3BO3ME3]IHO;

') KypCOBBIE Pa3HUIIbL;

1) mrpadbl 3a HAPYIICHUE YCIOBUN XO35HCTBEHHBIX IOTOBOPOB;
€) KypCOBBIE PA3HULIBL;

) TOXOJIBI OT TIPOJAKH OCHOBHBIX CPE/ICTB;
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3) IpUOBLITH MPOILIBIX JIET.

25. Jloxomapl, IOMyYeHHBIC OT JO0JCBOTO YJYacTHS B JAPYTUX OPTaHU3AIMIX, —
3TO:

a) MIPOYHEe TOXO/IbI;

0) BBIpyYKa OT pear3aliy IpOyKIHH (TOBapOB, paboT, YCIyT);

B) HE OTHOCSITCS K JJOXOJaM.

26. Beipyuka TpaHCIOPTHON KOMIIAHUHU, MTOJTyUYEHHAs 33 YCIIYTHU IO MEPEBO3KE
TPY30B — 3TO:

a) MPOYMUe JT0XO/bI;

0) BBIpYyYKa OT pean3alu IpoyKIHH (TOBapOB, padoT, YCIyT);

B) HC OTHOCHTCA K 10XOAaM.

27. Jloxoasl TPAaHCTIOPTHOM KOMITAHWH, MOMyUYEHHBIE OT Peaiu3allii CBOETO
KOMIIBIOTEPA, — 3TO:

a) IpoYre JOXO/IbI;

0) BBIpYYKa OT peaqu3aiiy MPOAYKIIMH (TOBApOB, paboT, yCIIyT);

B) HE OTHOCUTCS K J1I0XOJaM.

28. 3atpaThl Ha coJiep KaHUe U IKCILTyaTaluIo0 IIEXOBOT0 000PYA0BaHUS — 3TO
3aTpaThl:

a) MpsAMBbIE;

0) OCHOBHFIC;

B) KOCBEHHBIE;

') HaKJIaJHBbIE.

29. 3aTpaThl Ha ChIpbE U MaTEepPUAIbl — 3TO:
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a) MpsIMbIE;
0) MepeMEHHBIE;
B) HaKJIa/IHbIC;

T') BCE BBILLIECIIEPEUYHCIICHHBIE.

30. 3arpaThl Ha IPOU3BOACTBO U MPOAAKY MPOAYKIIUU BKIIOYAIOT:
a) MaTepuajbHbIE 3aTPATHI;

0) pacxopl Ha OIUIATY TPyJa MPOU3BOICTBEHHBIX pAOOTHUKOB;

B) 3aTpaThl HA MPUOOPETEHNE OCHOBHBIX CPEJICTB;

T') pacxo/ibl Ha OIIaTy TPY/a yINpPaBIEHYECKOTrO IEPCOHANIA;

1) apeHy MPOU3BOJICTBEHHBIX MOMEIIEHUH.

Kpurtepuu onieHKk# BbITOJTHEHUS TECTOB:

100-86 GanoB BBICTABISAETCS, €CIM CTYIASHT BBIIOJHMII BCE 3aJlaHMs TECTa.
DaKTUYECKUX OIMUOOK, CBI3aHHBIX C TOHUMAaHUEM TIPOOIEMBI, HET.

85-76 OamoB — BbIMOIHEHO 2/3 3amaHus Tecta. PaKTUUECKHX OIINOOK,
CBS3aHHBIX C IMOHUMAaHUEM TIPOOJIEM, 3aJI0KCHHBIX B COJACP)KAaHHUE TECTOBBIX
3aJaHui HET.

75-61 Gamn — BeimonHeHO 1/3 3aganus tecra, pabora. DakTUYECKUX OMIUOOK,
CBSI3aHHBIX C TOHUMAHUEM TPOOJIEMBI, HET.

60-50 6ayu10B — 3a1aHMs TECTa BBLIIIOJHEHBI MeHEeE, yeM Ha 1/3.

BoicTyuieHue ¢ 10KJIAI0M (COOOLIEHUEM)
BricTtymiienne ¢ goknanoM (CooOIeHneM) MPOM3BOJUTCS HA CEMUHAPCKUX
3aHITHSAX B COOTBETCTBUU C TEMATUKOW U BOMPOCAMU CEMUHAPCKHUX 3aHITHM.
[Ipu momroroBke  jgokiaga  (cooOmieHwsi)  OOydaromencss  JIOJDKEH
MPOJIEMOHCTPUPOBaTh  ymMeHue dddexkTuBHO paboTaTh Kak ¢  y4deOHO-
METOJMYCCKUMHU MaTepuajiaMu, IMPEIOCTaBICHHBIMU IPEIOIaBaTelieM, TaK H C
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JPYTUMU HUCTOYHUKAMHU WH(POPMAIMH;, TOKa3aTh yMEHUE OOBSICHATH CYIIHOCTH
SIBJICHHU, TIPOIIECCOB, COOBITHH, NeJaTh BBIBOJBI M 000O0IICHUS, (OPMYIHPOBATH
apryMEHTHPOBAaHHBIC TE3UCHI, NPHUBOJUTH TPUMEPHI; CBOOOJHO  BIAICThH

MOHOJIOTHYECKOM PEYBbLO, JIOTUYHO U MMOCICA0OBATCIIBHO U3JIaraTb OTBCT.

Kpurepuu noxinaga (coodieHus)

100-85 GaymoB - eciny BBICTYIUICHHE C TOKIAI0M (COOOIICHHEM) IMOKA3bIBACT
MPOYHBbIE 3HAHUS OCHOBHBIX IIPOILIECCOB H3Yy4aeMOM MpeAMETHOW 00JacT,
OTAMYAeTCs  [IIyOMHOM W TOJHOTOM  PAacKpBITHUS ~ TEMBI;  BIIAJICHHUE
TEPMHHOJIOTHYECKUM alapaTtoM; YMEHHE OOBSICHATh CYHIHOCTb SIBIICHUH,
IPOLIECCOB, COOBITHH, J1eJaTh BBIBOJbI U 0000IIEHNUS, JaBaTh apryMEHTUPOBAHHBIC
OTBETHI, MPUBOJUTH MPUMEPHI; CBOOOJHOE BIIAJIEHUE MOHOJIOTMYECKOW pPEUblo,
JOTUYHOCTh U TIOCIENOBATEIbHOCTh OTBETA; YMEHHUE MPUBOAUTH MPUMEPHI
COBPEMEHHBIX MPO0IeM U3yyaeMoi 00JIacTH.

85-76 - 0aminoB - BBICTYIUICHHE, OOHAPYKMBAIOIIME TPOYHBIC 3HAHHS
OCHOBHBIX IIPOLIECCOB HM3y4aeMOMl NpeaMeTHOW 00JacTH, OTIMYaroIeecs
TIIyOMHON ¥ TIOJMHOTOW PACKPBITHS TEMbI; BJIAJCHUEM TEPMHHOJIOTHUYECKUM
anmnapaToM; yMEHHMEM OOBSCHSATh CYIIHOCTb, SIBJICHHM, IPOLECCOB, COOBITUH,
JienaTh BBIBOJABI M 00OOIIEHUS, 1aBaTh apryMEHTUPOBAHHBIE OTBETHI, MPUBOIUTH
IPUMEPBI; CBOOOJHBIM BIJIAJICHUEM MOHOJOTMYECKOM pEYbI0, JIOTUYHOCTHIO U
NOCNIEI0BATEIbHOCTEIO  OTBeTa.  OJHako  JONMycKaeTcss  He3HAUMTEJbHbIE
HETOYHOCTHU B PACKPBITUM BTOPOCTENEHHBIX ACTIEKTOB pacCMaTpUBaeMoOro BOmpoca
U UX MPOOJIEMAaTUKH.

75-61 - Gayn — olleHUBAETCS BBICTYIUICHUE, CBUIETEILCTBYIONIEE B OCHOBHOM
O 3HAHUU TMPOLECCOB H3ydyaeMoOW TpeAMETHONM 00JacTH, OTJIUYAIOIIUICS
HEJIOCTAaTOYHOUW TIyOMHOW M TOJHOTOM PACKPBITHS TEMbI; 3HAHHEM OCHOBHBIX
BOIMIPOCOB Teopuu; ciabo cPopMUpPOBAaHHBIMH HABBHIKAMH aHalu3a SIBJICHUH,
MPOIECCOB, HEAOCTATOYHBIM yMEHHEM JaBaTh apryMEHTHUPOBAHHBIC OTBETHI H
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IPUBOJUTH TPUMEPHI; HEJOCTATOYHO CBOOOJIHBIM BIIAJEHHEM MOHOJOTMYECKOM
peublo, JIOTHYHOCTHIO U MOCJIE0BATEIbHOCTHIO OTBETA. JlOMyCKaeTCcsl HETOUHOCTH
B PAacKpBITUM OCHOBHBIX acCIIEKTOB pPaccMaTpUBaeMOT0 BOMPOCA; HEYMEHHE
NPUBECTU TPUMEP Pa3BUTHS CUTYallMH, MIPOBECTU CBA3b C IPYTHMMH aCIEKTaMH
u3ydaeMoi 00acTy.

60-50 OaymoB - BBICTYIUIEHHE, OOHApY)KMBAaOIEe HE3HAHHUE TPOIIECCOB
U3y4aeMoOl MpeIMETHOW 00JIacTH, OTIMYAIONIIMHCS HErNIyOOKUM pacKpbhITUEM
TEMBbI;, HE3HAHUEM OCHOBHBIX BOIIPOCOB TEOPHH, HEC(HOPMUPOBAHHBIMU HaBBIKAMHU
aHaJln3a ABJICHUH, MPOILIECCOB; HEYMEHUEM JaBaTh ApIryMEHTHPOBAHHBIC OTBETHI Ha
BOMPOCHI, c1a0bIM BJIaICHHEM MOHOJOTHYECKOU PEUbI0, OTCYTCTBHEM JIOTHYHOCTH
U TOCIIEOBAaTENbHOCTU. JlOMyCKaloTCs Cepbe3Hble OIIMOKM B COJEP)KaHUU

BBICTYIUICHUS; HE3HAHUE COBPEMEHHOW MPOOJIEMaTUKH U3ydyaeMOi 00J1acTH.

3ammTa pe3yJIibTATOB CAMOCTOSITE/IbHO BbINIOJIHEHHBIX MPAKTHYECKHUX
3alaHui

3ammTa pe3ynbTaTOB CaMOCTOATENIBHO BBIMOJHEHHBIX MTPAKTUUYECKUX 3aaHUI
npeaycMaTpUBaET BIaJCHUE CTYJICHTOM MPUKJIATHBIMU HaBbIKAMH UCIIOIb30BaHUS
KOHKPETHBIX METOJIOB W MNPUEMOB OOOCHOBAHUS PpEIICHUN (PUHAHCOBOTO
MEeHEeKMEHTA. [[0JKHBI OBITH MPABUIIBLHO BBIIIOJHEHBl aHATUTUYECKHE PACUETHI,
MPUCYTCTBOBATh Pa3BEPHYTAS] SKOHOMHUYECKAs HMHTEPIIPETALUS HX PE3YJIbTATOB.
[IpumeHsieMblli ~ HMHCTPYMEHTapuMd  JOJKEH ObITh  MPOMJUTIOCTPUPOBAH
COOTBETCTBYIOIIUMHU (popmynaMu, moaeisimu, rpadukamu. [Ipu ocyiecTBieHUn
pacu€THOM YacTu 3aJlaHuil 1eJIeco00pa3HO KCMOJIb30BAHHE KOMITbIOTEPHBIX
nporpamMm  (LIe€COO00pa3HOCTh U3 TMPUMEHEHHUS W BUJI  ONPEACISIOTCS

OOYYaIOIINMCS] CAMOCTOSATEINBHO).

Kpurepuu oueHKH pe3y/ibTaTOB CAMOCTOATEIbHO BbINOJHEHHBIX
NMPAKTUYECKUX 3aTAHUM:
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- 100-86 OGamoB BBICTABISETCS, €CIM CTYAEHT BBIpa3ui CBOE MHEHHE IO
npobiieMe, 3a710KEHHON B KOHTPOJIBHOM MPAKTUYECKOM 33JaHUU, apTyMEHTHPOBAI
€ro, IPaMOTHO OIPENIEINB COAEpPKAHUE MPOOJIIEMbl U MHCTPYMEHTApUN pELICHUS
3aganusi. CTyJeHT riIy0oKO 3HAeT TEOPETUUECKUE aCTIEKThl IPUMEHEHHUS U BIaICET
IOPUKJIAJHBIMA HABbIKAMU HCIOJIb30BAaHUSI KOHKPETHBIX METOJOB M TNPUEMOB
00OCHOBaHUsl pelIeHUN (UHAHCOBOIO MEHEIHKMEHTAa. [IpaBWIIbBHO BBINOIHEHBI
aHAJIMTUYECKHE  pacy€Thl, MPHUCYTCTBYET  pa3BEPHyTass  DKOHOMHUYECKas
UHTEpIIpeTanus ux pE3yJIbTaTOB. [Tpumensiemblit UHCTPYMEHTApUI
IPOMJUTIOCTPUPOBAH: MPUBEIACHBI COOTBETCTBYIOLINE (DOPMYJIBI, MOJIENHU, TPAPUKU
nu T4 Ilpm ocymecTBieHMn pacy€THOM 4YacTH 3aJaHUKA  IMOOLIPSETCS
UCIOJIb30BaHUE CTAHJAPTHBIX U UHAUBHUIYAJIbHBIX KOMIIBIOTEPHBIX POTPAMM.

— 85-76 OammoB — paboTa XapaKTepU3YETCS CMBICIOBOM IEIBHOCTBIO,
CBA3HOCTBIO M IOCJEA0BATEILHOCTBIO H3JIOKEHUS; JOIYIIEHO He Oojee OoaHOM
OIMOKM Tpu OOBSICHEHUM CMbICIIa WIM colepkaHus npobsembl. [lpu
apryMEHTallud CTYACHT JEMOHCTPUPYET 3HaHWE HOPMATHBHO-TIPABOBOHM 0a3bl
¢uHaHcOBOro MeHemkMmeHTa. [IpoeMOHCTPUpPOBaHbl MPAKTUUYECKHE YMEHHUS U
HaBbIKM. DaKTHUUECKUX OIIMOOK, CBSI3aHHBIX C IIOHMMaHUEM NPOOJIEMBI, HET.
JlomyuieHsl oHa-1Be OIIMOKU B 0OpMIIEHUN PabOThI;

— 75-61 Gamnm — CTyIEHT MPOBOJMUT JIOCTATOYHO CAMOCTOSITENIbHBIN aHaIu3
OCHOBHBIX 3TallOB U CMBICJIOBBIX COCTABJIAIOIIMX MPOOJIEMbI; TOHUMAET 0a30BbIE
OCHOBBI M TEOPETUYECKOE 0OOCHOBaHME MPOOIEMBI, 3aJI0)KEHHOW B KOHTPOJIEHOM
OPAaKTUUECKOM 3aJaHuu. B 1emoM opHeHTHpyeTcss B HOPMAaTHMBHO-TPAaBOBBIX
MaTepuaax, ONPEACNAIONIMX  OMEPAIMOHHYI0  JESTENIbHOCTh  KOMITaHHA.
JonyuieHo He Oonee 2 OMMUOOK B CMBICIE WIH COACPNKAHUU TMPOOJIEMBI,
odopmIIeHUHU pabOTHI;

— 60-50 6an0B — 3a1aHKE BBIIOJHEHO HE MO BCEM MyHKTaM, (pparMeHTapHO.
Ocwmpbicienrne u GOopMyIHUpPOBKa MPOOIEMBI UCCIETOBAHUS HOCAT MOBEPXHOCTHBIN

Xapakrep. OTcyTCTBYE€T  BCECTOPOHHSIS UHTEpNpETAlsl  PE3yJIbTaTOB
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aHANMUTHYECKNX pacu€roB. [lomymieHo Tpu wau Oosiee OMMUOOK B CMBICIOBOM

COJIEP>KaHUU MPAKTUYECKOTO 3aAaHUs U OPOPMIICHUN PAOOTHI.

MCTOI{H‘ICCKHG PEKOMEHIANUN, OIIPCACTAIONINEC MPOHEAYPHI OLICHUBAHUS

pe3yabTaToB OCBOCHHUA TUCHHUILINHDBI

Texkymas arrecranmsi CTyJeHTOB. TeKylias arrecTtalus CTYJIEHTOB I10
muciuruivHe «KopropaTtuBHble (PMHAHCHDY TIPOBOJIUTCSI B COOTBETCTBUU C JIOKATLHBIMU
HOpPMaTHBHBIMU akTamu JIBDY u siBnseTcs 00s3aTebHOIM.

Texymass arrectraums mno aucuuiuimHe «KopmopatuBable —(UHAHCHD»
IPOBOAUTCA B (pOpME KOHTPOJIBHBIX MEPONpUATUI (coOeceoBaHUE, BBIITOJIHEHUE
KOHTPOJIbHBIX MPAaKTUYECKHX 3aJlaHdi, 3alluTa pPe3yJbTaTOB MNPaKTUYECKUX
3aJlaHdid I CaMOCTOSITEJIBHOTO DEIICHHs]) IO OIEHUBAHUIO (PaKTUUECKHUX
Pe3yJIbTaTOB O0YUYEHUS CTYACHTOB U OCYILECTBIISETCS BEAYIIUM MIPENOJaBATEIIEM.

OObeKTaMu OLICHUBAHUS BBICTYIIAIOT:

— ydeOHas JOUCHUIUIMHA (AKTUBHOCTh Ha 3aHATUSX, CBOEBPEMEHHOCTh
BBITIOJTHEHUS PA3JIMYHBIX BUJIOB 3aJaHUM, MTOCEMIAEMOCTh BCEX BUIOB 3aHATUU IO
aTTECTyEeMOM JUCHUILINHE);

— CTENEHb YCBOSHUS TEOPETUUECKHUX 3HAHMM (CoOeceI0BaHue);

— YPOBEHb OBJIQJICHUSI MPAKTUYECKHMMHU YMEHUSIMH W HaBBIKAMU 10 BCEM
BUIaM y4eOHOI paOOoTHI (BBITIOJHEHNUE KOHTPOJIBHBIX TPAKTUYCCKUX 3aIaHUH );

— pe3yJbTaThl ~ CaMOCTOATENbHOM  paboThl  (3amTa  Pe3yJibTaToOB
NPaKTUYECKHUX 3aJaHUH ISl CAMOCTOSITEIBHOT'O PEIIICHUS).

IIpome:xkyTouHass arrectaumMsi CTyAeHTOB. [IpomexxyTouHas arrecTanus
CTyaeHTOB mno jaucuuiuinHe «KopropatuBHble (DUHAHCBD) MPOBOJIUTCA B
COOTBETCTBHM C JIOKaJbHBIMM HOPMAaTUBHbBIMU akTamu [IBOY wu sBusgercs
00s13aTENbHOM.

[To nuctmmmue «KopnopatuBHbie GHUHAHCHD IPEAYCMOTPEH dK3aMEH.
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